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‘Priority to deprived, historic’
Terming the Union budget “historic”, Prime
Minister Narendra Modi on Wednesday said
the first budget in ‘Amrit Kaal’ has estab-
lished a strong base to fulfil the resolve of a
developed India and dreams of the aspira-
tional society, including the poor and the
middle class. Presenting the Union Budget,
Finance Minister Nirmala Sitharaman on Wednesday raised
the personal income tax rebate limit, doled out sops on small
savings and announced one of the biggest hikes in capital
spending in the past decade. In his first reaction to the Budget
for 2023-24 fiscal, Modi said in order to empower the middle
class, the government has taken many significant decisions in
the past years that have ensured ease of living.

‘No roadmap to build India’s future’
Congress leader Rahul Gandhi on Wednesday
slammed the Modi government, claiming that
its ‘mitr kaal’ budget has no vision to create
jobs as well as no plan to tackle inflation, and
proves that the Centre has no roadmap to
build India’s future. Gandhi’s reaction came
after the presentation of the Union budget for

2023-24 by finance minister Nirmala Sitharaman in which the
government raised the personal income tax rebate limit, doled
out sops on small savings and announced one of the biggest
hikes in capital spending in the past decade.

‘New dimension of development’
Senior BJP leader and former chief minister
Raman Singh, on the other hand, welcomed
the budget saying it will take the country to a
new dimension of development. “When the
entire world is going through a recession,
India has emerged as a role model for the
world in its #AmritKaal under the leadership
of Prime Minister Shri @narendramodi ji. Today India’s eco-
nomic condition is commendable in the midst of global reces-
sion, #AmritKaalBudget will take our country to a new dimen-
sion of development,” Singh tweeted in Hindi. “In
#Budget2023, Finance Minister has started PM Vishwakarma
Kaushal Samman Yojana.

‘Nirmam’ budget: Baghel 
Raipur, Feb 01: Chief Minister Bhupesh
Baghel on Wednesday termed the Union
Budget “nirmam” (ruthless), claiming that it
lacks provisions to double the income of
farmers, create employment opportunities
and control inflation. He also wondered about
the budgetary allocation for the Indian

Railways (Rs 2.4 lakh crore) and asked whether the Centre was
planning to sell the national transporter after revamping it like
the airports. “It (Budget) can be called nirmam’ budget of
Nirmala ji. It neither has anything for youths, nor for women. 

‘Nirasha’ instead of ‘asha’ to people’
Samajwadi Party chief Akhilesh Yadav on
Wednesday said the Union Budget for 2023-
24 has given “nirasha” (despair) instead of
“asha” (hope) to people of the country. He
also claimed that the budget further
increases inflation and unemployment. “The
BJP is completing a decade of its budgets, but when it did
not give anything to the public earlier, what will it give
now?” Yadav tweeted in Hindi.

‘Big on announcements, short on delivery’
Congress president Mallikarjun Kharge on
Wednesday termed the Union budget for
2023-24 “big on announcements and short on
delivery” as he accused the BJP government
of making the common man’s life difficult.
Alleging the Narendra Modi government has
“looted” the country by increasing prices of

flour, pulses, milk and cooking gas, he claimed that the budget
is proof that people are “continuously losing faith in the BJP”. 

‘Callous’ budget, betrayed hopes
Congress leader P Chidambaram on
Wednesday claimed that the Union Budget
has “betrayed” the hopes of a vast majority
of Indians and shows how far removed the
government is from the people and their
concerns about life, livelihood and the grow-
ing inequality between the rich and the poor.
At a press conference at the AICC headquarters here, the for-
mer finance minister termed the budget as “callous”. 

‘Dark budget’
Chief Minister Mamata Banerjee said it was a
“dark budget” that offers no ray of hope and
has been prepared with an eye on the 2024
Lok Sabha elections. “This Union Budget is not
futuristic, totally opportunistic, anti-people
and anti-poor. It will benefit only one class of

people. This Budget will not help address the country’s unem-
ployment issue. It has been prepared with an eye on the 2024
Lok Sabha elections,” the Trinamool Congress leader said.

‘Vision of New India’
Chief Minister Yogi Adityanath said the
Budget has a vision for ‘New India’ and the
country’s prosperity and aims to serve 130
crore Indians. “The budget will fulfil the
expectations and aspirations of all sections of society, includ-
ing the poor, farmers, youth and women. Undoubtedly, this
budget will prove to be a milestone in making India an eco-
nomic superpower,” the BJP leader added.

‘Immerse India in debt’
Delhi Deputy Chief Minister Manish Sisodia
called the Union Budget 2023-24 announced
by the BJP-led Centre on Wednesday nothing
but a ‘jumla’ and said it would only immerse
the country in debt, while labelling the exercise “depressing”.
Talking to PTI, Sisodia, who is also the Finance minister of
Delhi, said this budget will add a debt of Rs 15 lakh crore.
“Today’s budget is dangerous for the country.

ELECTION-CENTRIC BUDGET

IT limit raised, small saving sops
New Delhi, Feb 01 (PTI):

Finance Minister
Nirmala Sitharaman on
Wednesday raised the per-
sonal income tax rebate
limit, doled out sops on
small savings and an-
nounced one of the biggest
hikes in capital spending
in the past decade as she
did a tight rope walk in the
Budget between staying
fiscally prudent and meet-
ing public expectations in
the year before general
elections.

The personal income tax
rebate limit has been in-
creased to Rs 7 lakh from
the fiscal year starting
April 1 under the new tax
regime from the previous
Rs 5 lakh. Tax slabs has
been cut to five from seven
earlier. Also, the maxi-
mum income tax rate has
been reduced to about 39
per cent from 42.7 per cent
after a reduction in the
highest surcharge to 25
per cent from 37 per cent.

Besides, the deposit
limit for senior citizen sav-
ings schemes has been
doubled to Rs 30 lakh and
for Monthly Income
Account Scheme to Rs 9
lakh. A new small savings
scheme for women, offer-
ing 7.5 per cent interest
rate on deposits of up to
Rs 2 lakh for a tenor of 2
years, has been an-
nounced.

Sitharaman’s fifth
straight budget comes at a
time when the economy is
slowing due to global head-
winds and there is a need
for increased spending on
social sectors as well as
ramping up incentives for
local manufacturing.

She also announced cus-
toms duty relief on mobile
phone components, as well
as on capital goods for
lithium batteries and
other such items to boost
green energy and exports.

This is the final full
budget before the general
elections in April/May
next year. An interim
budget, called vote on ac-
count, is to be presented in
February next year and
the new government will
present the full budget
sometime in July 2024.

For 2023-24, capital in-
vestment outlay has been
increased steeply for the
third year in a row by 33
per cent to Rs 10 lakh
crore, which would be 3.3
per cent of the GDP. This
will be almost three times
the outlay in 2019-20.

Since coming to power
in 2014, Prime Minister
Narendra Modi-led gov-
ernment has ramped up
capital spending, includ-
ing on roads and energy,
while wooing investors
through lower tax rates
and labour reforms, and
offering subsidies to poor
households to clinch their
political support.

“This Budget hopes to
build on the foundation
laid in the previous
Budget, and the blueprint
drawn for India@100,”
Sitharaman said in her
budget speech in Lok
Sabha.

Indian economy, she
said, is a “bright star”
with the current 7 per cent
GDP growth being the
highest among all the
major economies.

Sitharaman said that de-
spite a global slowdown
because of the COVID-19
pandemic and the Russia-
Ukraine war, the Indian

economy was “on the right
track”. Total expenditure
is seen rising 7.4 per cent
to Rs 45 lakh crore. The
government would target
a budget deficit of 5.9 per
cent of GDP in 2023-24,
down from 6.4 per cent for
the current year. That
would entail a gross bor-
rowing of Rs 15.43 lakh
crore.

Sitharaman said the
Budget for 2023-24 (April
2023 to March 2024), adopts
seven priorities — inclu-
sive development, reach-
ing the last mile, infra-
structure and investment,

unleashing the potential,
green growth, youth
power and financial sector.

While the agriculture
credit target has been in-
creased to Rs 20 lakh crore
with focus on animal hus-
bandry, dairy and fish-
eries, the increased invest-
ment in infrastructure
and productive capacity is
aimed at having a multi-
plier impact on growth
and employment.

Additional Rs 9,000
crore has been provided
toward credit guarantee
for medium and small en-
terprises Railways has

been provided a capital
outlay of Rs 2.40 lakh
crore — the highest ever
and about 9 times the out-
lay made in 2013-14. An
Urban Infrastructure
Development Fund (UIDF)
will be established for the
creation of urban infra-
structure in Tier 2 and
Tier 3 cities.

The Budget has also pro-
vided Rs 35,000 crore for
energy transition and net
zero objectives.

Battery Energy Storage
Systems with capacity of
4,000 MwH will be support-
ed with viability gap fund-

ing, Rs 20,700 crore will be
spent in building a trans-
mission system to evacu-
ate 13 GW renewable ener-
gy from Ladakh.

The outlay for the af-
fordable housing scheme,
PM Awas Yojana, has been
increased 66 per cent to Rs
79,000 crore.

Other highlights of the
budget include reviving 50
additional airports, heli-
ports and water aero-
dromes, and establishing a
National Digital Library
to make available quality
books across languages,
geographies and genres.
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Union Finance
Minister
Nirmala

Sitharaman
presents the
Union Budget
2023-24 in the
Lok Sabha, in

New Delhi,
Wednesday. 

‘No tax on income
up to Rs 7 lakh’

Finance Minister Nirmala
Sitharaman on Wednesday
tweaked the slabs to pro-
vide some relief to the mid-
dle class by announcing
that no tax would be levied
on annual income of up to
Rs 7 lakh under the new tax
regime. She also allowed a
Rs 50,000 standard deduc-
tion to taxpayers under the
new regime, where
assessees cannot claim
deductions or exemptions
on their investments.

The government on
Wednesday proposed to
extend the period of incorpo-
ration of eligible startups by
one more year till March 31,
2024, for providing tax incen-
tives to encourage budding
entrepreneurs. Finance
Minister Nirmala Sitharaman
also proposed to ease norms
for startups by extending the
benefit of carrying forward
losses to 10 years. “I propose
to extend the date of incor-
poration for income tax ben-
efits to startups from March
31, 2023, to March 31, 2024.

157 new Nursing
Colleges

The health sector has been
allocated Rs 89,155 crore in
the Union Budget 2023-24, a
hike of around 13 per cent over
Rs 79,145 crore allocated in
2022-23, with the government
also announcing a mission to
eliminate sickle cell anaemia
by 2047. Finance Minister
Nirmala Sitharaman present-
ed the Union Budget for 2023-
24 on Wednesday and said 157
new nursing colleges will be
established in co-location with
the existing 157 medical col-
leges established since 2014.

Salaries of ministers
to cost Rs 1,259 cr

The Union budget for 2023-
24 has allocated Rs 1,258.68
crore for various heads of
expenditure of the Union
cabinet, including salaries,
sumptuary and travel by min-
isters and entertainment of
foreign state guests. The
amount includes the expen-
diture for the Prime
Minister’s Office (PMO), the
National Security Council
Secretariat, the office of the
Principal Scientific Advisor
and secretariat assistance to
former governors.

‘50-year interest-free
loans to states’

Finance Minister Nirmala
Sitharaman on Wednesday
announced that the Centre
will continue 50-year inter-
est-free loans to state gov-
ernments for one more year.
She also said the enhanced
capex of Rs 10 lakh crore for
infrastructure development
is at 3.3 per cent of the GDP.
Presenting the Budget for
2023-24, she said the newly
established infrastructure
finance secretariat will assist
in attracting more private
investment.

‘New tax regime
more attractive’
Finance Minister Nirmala
Sitharaman on Wednesday
said the government has
made the new income tax
regime more attractive for
taxpayers and has thus
brought about ‘substantial
changes’ in its structure for
the benefit of the middle
class. The Budget 2023-24
has proposed changes in
the optional tax regime,
which was introduced in
2020-21.

IT benefits to startups

New Delhi, Feb 01 (PTI):

Finance Minister Nirmala
Sitharaman’s Budget speech
on Wednesday was marked by
the usual thumping of bench-
es by the ruling alliance mem-
bers, but the loudest cheer
was reserved for her
announcement of income tax
relief, which was welcomed
by “Modi, Modi” chants in Lok
Sabha that also witnessed a
few instances of protest by
the Opposition. Sitharaman’s
follow-up statement that the
tax relief will only be available
to those opting for the new
regime might have dampened
spirits, but another round of

applause from the treasury
benches came when she
announced a massive 33 per
cent hike in the capital expen-
diture to Rs 10 lakh crore.

The treasury benches fre-
quently broke into chants of
“Modi Modi”.

Congress members wel-
comed their former president
Rahul Gandhi with the slogan
of ‘Jodo, Jodo, Bharat Jodo’
when he entered Lok Sabha a
few minutes after Sitharaman
had started her speech.

Some Opposition voices
also shouted “Adani Adani”, a
reference to the controversy
following an adverse report
from a short-selling firm

against the corporate czar’s
conglomerate. Many minis-
ters, some tightly squeezed
into their seats to accommo-
date others as the ruling
alliance members were pres-
ent in the full strength, and a
few Opposition members
were seen making notes dur-
ing the speech.

If Gandhi was a few min-
utes late, actor-turned-politi-
cian Shatrughan Sinha, now a
Trinamool Congress MP,
arrived over 50 minutes later.

The one opposition mem-
ber who rose a few times to
lodge protest was Adhir
Ranjan Chowdhury, the
Leader of the Congress in the

House. However, his lone
voice was often drowned out
by the treasure benches as
the finance minister contin-
ued her speech.

The Lok Sabha chamber
witnessed camaraderie before
the House assembled for the
day with National Conference
members Farooq Abdullah
and Hasnain Masoodi having a
chat with Home Minister Amit
Shah.

Sitharaman was wearing a
red Pochampally saree with a
black border, a weave of
Telangana, with kasuti
embroidery which is a special-
ity of Karnataka, the state she
represents in the Rajya Sabha.

SIDELINES OF UNION BUDGET 

FM presents Budget amid applause, chants 
of ‘Modi, Modi’; tax relief draws loudest cheer

Union Budget drives
digital agenda

The Union Budget on
Wednesday outlined several
initiatives to drive India’s
technology agenda and
boost digital infrastructure,
including new centres of
excellence for artificial
intelligence, National Data
Governance Policy, and
Entity DigiLocker.
Presenting the Union Budget
for 2023-24, Finance
Minister Nirmala
Sitharaman asserted that
India’s rising global profile
is because of several accom-
plishments such as unique
world-class digital public
infrastructure, entailing
Aadhaar, Co-Win and UPI.
Sitharaman, in her Budget
speech, spoke of tech infra-
structure and digital ecosys-
tem as well as measures in
new-age areas of Artificial
Intelligence and 5G.

TV prices to come
down by up to Rs 3,000 

Locally manufactured televi-
sion sets will become cheaper
by up to Rs 3,000 with finance
minister Nirmala Sitharaman
on Wednesday announcing
reduction in basic customs
duty (BCD) on imported parts
to 2.5 per cent from 5 per
cent. The reduction of cus-
toms duty on parts of open
cells will help to effectively
reduce the price of TVs by
around 5 per cent, according
to some industry players.
Open cell panels account for
over 60-70 per cent of the
cost of manufacturing LED TV
sets. Most TV makers import
these panels. In her Budget
speech, finance minister
Nirmala Sitharaman said “...
to promote value addition in
the manufacture of televi-
sions, I propose to reduce the
basic customs duty on parts
of open cells of TV panels to
2.5 per cent.”

New savings scheme for women 
Union Finance Minister Nirmala Sitharaman Wednesday announced a ‘Mahila Samman Saving
Certificate’ with a fixed interest rate of 7.5 per cent for two years. The deposit can be made in
the name of a woman or a girl child. The maximum deposit amount has been kept at Rs 2 lakh
and the scheme will have a partial withdrawal facility as well. “One-time new small saving under
‘Mahila Samman Saving Patra’. The deposit facility for the women and girls will be for a period
of two years with a rate of interest of 7.5 per cent,” Sitharaman announced.

30 pc TDS on net winnings in online games
The government on Wednesday proposed to impose a 30 per cent tax

on net winnings from online gaming and also do away with the existing
threshold limit of Rs 10,000. The Budget 2023-24 proposed to introduce
two new provisions for Tax Deducted at Source (TDS) on online gaming
— levy of 30 per cent on payment of net winnings in a financial year and
removal of the current Rs 10,000 threshold for the levy of TDS.

BUDGET REACTIONS 
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Finance Minister Nirmala Sitharaman on
Wednesday presented the Union Budget 2023 in
Parliament, at a time when India’s economy faces challenges
from a host of global factors, steep rise in inflation and a possi-
ble GDP growth slowdown in FY24. “This is the first budget in
Amrit kaal, it hopes to build on the foundation laid by the previ-
ous budget and the blueprint drawn for India at 100,”
Sitharaman said. During her budget speech, the finance minis-
ter said the focus remains on widening the scope of economic
growth, boosting key areas like infrastructure and manufac-
turing and job creation.H
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Indian economy on right track
Finance Minister Nirmala Sitharaman said the Indian econ-
omy is on the right track and, despite challenges, it is
heading towards a bright future. "Our focus on wide rang-
ing reforms and sound policies helped us perform well in
trying times. India's rising global profile is because of sev-
eral accomplishments: a unique world-class digital public
infrastructure, Covid vaccination drive and a proactive role
in frontier areas.

Free food grain scheme under 
PM Garib Kalyan Anna Yojana
The finance minister said the government has implement-
ed a scheme to supply free food grains to priority house-
holds for the next one year, under PM Gaarib Kalyan Anna
Yojana. The entire expenditure of about Rs 2 lakh crore
will be borne by the government, said the finance minis-
ter.

7 priorities for Budget 2023
There are seven priorities that will be the focus of the
Union Budget, said the finance minister. They are inclusive
development, reaching the last mile, infrastructure and
investment, unleashing the potential, green growth, youth
power and financial sector.

Budget for Amrit Kaal
The finance minister said this budget will lay the roadmap
for the Amrit Kaal, which will include technology-driven
growth and a knowledge-based economy. "Our vision for
the Amrit Kaal includes a technology-driven and knowl-
edge-based economy, with strong public finances and a
robust financial sector. To achieve this 'janbhagidari'
through 'sabka saath, sabka prayaas' is essential," she
said.

Big boost to agriculture
As expected earlier, the finance minister made several
announcements to boost the overall agricultural sector,
including providing affordable solutions for challenges
faced by farmers. She announced an agriculture accelera-
tor fund to "transform" the sector. The agricultural credit
target will be increased to Rs 20 lakh crore, with focus on
animal husbandry, dairy and fisheries. "We will launch a
new sub-scheme with targeted investment of Rs 6,000
crore to aid activities of fishermen, fish vendors and
MSMSEs," said Nirmala Sitharaman.

Health Education and Skilling
The finance minister said 157 new nursing colleges will be
established in co-location with the existing 157 medical
colleges established since 2014. ICMR labs will be made
available for research by public and private medical college
faculty and private sector R&D teams, to encourage collab-
orative research and innovation. She also announced a new
programme to promote research and innovation in pharma-
ceuticals. The government will also encourage industry to
invest in research and development in specific priority
areas. A National Digital Library for children and adoles-
cents will be set up to facilitate the availability of quality
books across geographies, languages, genres and levels
and device-agnostic accessibility, said the finance minister.

Outlay for PM Awas Yojana increased
The outlay for the Pradhan Mantri Awas Yojana, an initia-
tive by the Government of India in which affordable hous-
ing will be provided for the urban poor, is being enhanced
by 66 per cent to over Rs 79,000 crore.

Big boost to capital investment
Investment and job creation continues to be the govern-
ment's top priority, as outlined by the finance minister in
her budget speech. During her budget speech, Finance
Minister Nirmala Sitharaman said capital investment out-
lay is being increased by 33 per cent to Rs 10 lakh crore,
which would be 3.3 per cent of GDP. She also announced
that the provision for 50-year interest-free loans to state
governments has been extended by another year. This will
be done to spur investment in infrastructure and to incen-

tivise them for complimentary policy actions, with enhanced
outlay of Rs. 1.3 lakh crore.

Railway outlay at Rs 2.40 lakh crore
The finance minister announced that the total outlay for the
Indian Railway budget will be Rs 2.40 lakh crore, nine times
more than the total outlay in 2013-14.

PAN to become a common identifier
For business establishments required to have a Permanent
Account Number, the PAN will be used as a common identifi-
er for all Digital Systems of specified government agencies,
said the finance minister.

Fiscal Deficit Target for FY24
The fiscal deficit target for FY24 has been reduced to 5.9 per
cent of the GDP, compared to 6.4 per cent for FY23. The
finance minister said, "I reiterate my intention to bring the
fiscal deficit below 4.5 per cent of GDP by 2025-26."

Customs duty on certain items 
including cigarettes
The finance minister said a number of basic customs duty
rates on goods other than textiles and agriculture should be
reduced from 21 per cent to 13 per cent. As a result, there
will be minor changes in the basic customs duties, cesses
and surcharges on some items including toys, bicycles and
automobiles. The customs duty on cigarettes has gone up
once again. "I propose to provide relief on Customs Duty on
import of certain parts & inputs like camera lens & continue
the concessional duty on lithium-ion cells for batteries for
another year," the finance minister said.

Big changes in new income tax regime
Finance Minister Nirmala Sitharaman said the income tax
rebate has been extended on income up to Rs 7 lakh, under
the new income tax regime. "introduced in 2020, the new
personal income tax regime with 6 income slabs, starting
from Rs 2.5 Lakhs. I propose changing the tax structure in
this regime by reducing the number of slabs to 5 and
increasing the tax exemption limit to Rs 3 Lakhs," she said.
She also proposed to make tax slabs more flexible under the
new tax regime. "The new tax rates are 0 to Rs 3 lakhs - nil,
Rs 3 to 6 lakhs - 5%, Rs 6 to 9 Lakhs - 10%, Rs 9 to 12 Lakhs -
15%, Rs 12 to 15 Lakhs - 20% and above 15 Lakhs - 30%, "
said Finance Minister Nirmala Sitharaman.
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Raipur, Feb 01:
Commenting upon the
central budget 2023-24,
PCC State President
Mohan Markam said that
there is no provision in
the budget neither there
is any provision to con-
trol inflation, nor any
road-map for the employ-
ment. Set aside this there
is no mention of legal
guarantee for MSP to
farmer, nor the benefit of
50% on CA-2 formula
based upon

S w a m i n a t h a n
Committee’s recommen-
dations. There are no
talks about the important
scheme that of MGNRE-
GA providing highest em-
ployment in the rural
areas, no food subsidy, no
fertilizer subsidy.

Reacting to Modi gov-
ernment’s last central
budget, Markam said that
is no road-map of 2014
election manifesto, nor
any provisions of the
promises made in 2019.
Markam recalled that a
promise of 2 crore em-
ployment to youth was
made every year and in
last 9 yrs of BJP rule, a
total of 18 crore employ-
ment would have generat-
ed till date and about
which there is no men-
tion and now in this
budget they are all set to
cheat the youth by prom-
ising allowance to 47 lakh
youth for 3 years.

PCC Chief Mohan

Markam charged that the
priority of Modi govern-
ment is not general pub-
lic and it was in last nine
years from 2014 till date
that the basic exemption
limit of Income Tax was
raised to Rs 50000 and it is
like a drop in the ocean.
The inflation has gone up
many times, but the relief
is just 20%. Neither the
limit of 80-C has been in-
creased, nor any relax-
ation in the medical in-
surance limit. There is no
hike  in the interest
earned by the senior citi-
zens and women on their
savings, set aside the in-
terest on Sukanya
Samridhi Yojana.

People amidst high inflation
face disappointment: Markam

Relief in the budget
is like a drop in the
ocean

Raipur, Feb 01: Bharatiya
Janata Party (BJP) on
Wednesday termed the
Union Budget for the fiscal
2023-24 to be a step to further
strengthen the Economic
System of India.

In a statement issued
here, the BJP State Unit
President and Lok Sabha
member Arun Sao said that
people would get major relief
with the historic Tax
Reforms introduced by the
Union Finance Minister in
the Parliament on
Wednesday. He further
added that Scheduled Tribes
people would get benefit
from the Millet Mission
whereas new opportunities

would be created to the
Technical Educational
Institutes as major provi-
sions have been made and
added that recruitment
process too would be opened
in Eklavya Vidyalayas
across Chhattisgarh. He fur-
ther added that Centre has
made provision for the estab-
lishment of Fund to encour-
age Agriculture Start-ups
for youth. Bio Centres pro-
posed in the Union Budget

would bring drastic changes
in the agriculture field and
added that youth too would
be benefitted from it. He said
that the decision to reduce
taxes on Automobiles,
Mobile Phones, TV and
Electric Vehicles too would
provide relief to the people.

BJP Media in-charge CA
Amit Chimnani said that the
Union Budget would not
only create employment op-
portunities but would also
strengthen the Indian econo-
my. He said that the provi-
sion of Rs 10 lakh crore on
Institutional Expenditure
would boost the
Infrastructure development
as it would attract foreign in-
vestment in India.
Purchasing capacity of peo-
ple too would be increased
due to major economic re-
forms, he added.

People to get major relief
with Tax Reforms: Sao

BJP feels Budget to
strengthen Indian
Economy

Raipur, Feb 01: GRP
nabbed six drugs smug-
glers and seized 100.4 kg
Ganja worth more than Rs
10 lakh from their posses-
sion here on Wednesday.
GRP in-charge  LS Rajput
informed that all the
smugglers had come from
Raigarh to Raipur in
Samta Express.

The accused who have
been nabbed include
Praveen Singh, S/o Sanjay
Singh (27), R/oJaikara
Road, Satya Vatika Colony,
Mandir Hasoud, Raipur;
Akshay Pal S/o Subhash
Pal (10), R/o Chadini Guda
Thana Mudhari District
Raigadha (Odisha); Ravi
Vidikar S/o Subhash
Vidikar (25), R/o RK

Nagar Colony, Raigada,
(Odisha); Bijju Palka (22),
S/o Maya Palka, R/o MK
Rai, Block Mudari, Thana
Mudari, District Raigada,
Odisha; Chinnu Sriram,
S/o Raju Sriram (27), R/o
Munpur, Gandhi Nagar,
ward No. 7, Thana

Gunpur, District Raigada
(Odisha), Preetam S/o
Late Ramdin (25), R/o
Gram Paprenda, Thana
Chilla, District Banda
(UP). All accused have
been booked under NDPS
Arms Act and sent to judi-
cial remand.

Six nabbed with 100.4 kg ‘Ganja’
worth Rs 10 lakh

Central Chronicle News

Raipur, Feb 01: Having
returned from deputa-
tion, IAS officer Basav
Raju has been given fresh
posting. The GAD of the
state government has ap-
pointed him as the
Special Secretary in
Home Department.
Along with this Basav
Raju has been given an
additional charge of
Special Secretary in
Forest Department as
well.

Meanwhile on retire-

ment to 2003 batch pomo-
tee IAS officer Nirajan
Das has been given con-
tractual appointment as
Secretary (non-cadre) in
the Electronics and IT de-
partment for contractual
period of one year. For
last four years he was
looking after as MD in
Excise and Food & Civil
Supplies Corporation
(C&CSC).

It we talk about other
IAS officers working on
contractual basis after re-
tirement, then at present
Alok Shukla, DD Singh
are working in important
position in different de-
partments. Alok Shukla
is working in School
Education and DD Singh
in GAD.

Basav Raju appointed
Special Secy Home deptt

Also given additional
charge of Forest
deptt

Raipur, Feb 01: With the
objective to development
scientific temperament
among students, the NH
Goel World School in asso-
ciation with Indian Space
Research Organization
(ISRO)’s Space Application
Centre Ahmadabad is or-
ganizing a three-day
Vikram Sarabhai Space
Exhibition from February 2
at the School premises.

Providing the above in-
formation at a press confer-
ence jointly, the School
Director Administration
SK Tomar, Vice President
Dr Awinash Pandey and
Science Exhibition
Convenor MN Singh said
that School Education
Minister Dr Premsai Singh
Tekam will inaugurate the
Mega Science Exhibition
on Thursday morning
whereas Director State
Council of Educational
Research and Training
(SCERT) Rajesh Singh
Rana would be guest of ho-

nour.
Senior Scientist Head

VSSE Ahmadabad NJ
Bhatt would grace the occa-
sion with his associates. He
said that students would get
an opportunity to see the
specially designed “Space
on Wheels” exhibition
which has reached here as
part of the national-wide
exercise to highlight the
achievements of Indian
Space Research for the stu-
dents. He further added
that students would also get
opportunity to have a live
Scientists Talk as well as
Documentary Show during
the three-day exhibition. He
informed that apart from
Raipur, the Exhibition
would be held at Rungta
School in Bhilai next week.

Vikram Sarabhai Space Exhibition
inauguration today

Students to get
opportunity of Live
Scientists Talk

Union Budget 2023 an-
nounced can be said to
have developmental cum
populist budget.
Some of the sectors
are given recognition
in the budget. Road
map for future devel-
opment specially for
infrastructure, de-
fense and banking will
boost the economy in some
way or the other.

Lot of expectations are
still missed out in this
budget like fast track reso-
lution of litigations spe-
cially taxations and insol-
vency related, develop-
ment for textile sector, re-
lief to small and medium
business houses and small
tax payers.

Lately reaction of stock

market also shows that the
budget has failed to reach
the business expectations

and various sectors
are still ignored due
to which sharp fall in
the prices of such
sectors are seen like
textile, rail anciliary,
power and chemical

etc. Overall there is noth-
ing much now-a-days in
the union budget as
changes are even bought
in thought the year by way
of notifications and circu-
lars. Overall budget can
be rated 6/10 considering
the future developmental
plans and populists meas-
ures in taxation area.

CA Swapnil Agrawal-
Past Chairman - Nagpur
ICAI

‘It is developmental cum populist budget’
COMMENTS ON THE CENTRAL BUDGET

Raipur: Huge Taxation
move by Hon FM by an-
nouncing Tax relief under
new regime is nil.
There are several steps
taken by the Hon FM
to reduce IT burden on
middle class. Some of
them including are re-
bate up to 7 lacs, in-
creasing tax limit for leave
encashment, etc. MSME to
be benefitted from this budg-
et as Hon FM announced re-
vamping the credit guaran-
tee scheme under the credit
Guarantee fund Trust for
Micro & small enterprises
(CGTMSE) with the infu-
sion of Rs 9000 Crores in the
corpus. FM makes big an-
nouncement to enhance
India’s Energy transition
and steering the fight

against climate changes.
FM taken big move by an-
nouncing Rs 7000 crores out-

lay for the third phase
of the e-count projects.
This budget has le-
galised the Permanent
Account Number
(PAN) as a single busi-
ness identifier. Great

move by Hon FM by an-
nouncing all cities and town
will be enabled for 100%
transition of sewers and
septic tanks from manhole
to machine hole mode. Thus,
ending the practice of clean-
ing manholes manually.
Boost to domestic manufac-
turing by reducing the taxes
on import duty.

Arindam Goswami -
Regional Council
Member- WIRC, ICAI

‘Long awaited relief for middle class’

‘Steel, cement industries
to gain from focus 

on rail, infra’
Raipur: As expected the
government continues to
put focus on infrastruc-
ture and construction
with a budgetary alloca-
tion of Rs 10 lakh crore for
the sector. This augurs
well for  Steel and Cement.
These industries will also
gain from the focus on Rail
and Transport infrastruc-
ture projects as well as
budgetary allocation to
improve urban infrastruc-
ture in tier -2 & tier-3
cities.

Bimlendra Jha- MD
Jindal Steel & Power.

Raipur: Prof. Sanjeev
Prashar, Professor
Marketing and
Chairperson (New
Opportunities Committee)
at the Indian Institute of
Management Raipur in
his budgetary comment
stated Union Budget
would provide a boost to
realty with 66% hike to
INR 79,000 crore in PM
AwasYojna outlay. He
added that significant
capex increase will surely
be the cause of invest-
ment; Impetus to local
electronics manufacturing
with the budgetary provi-
sion of Rs 9,000 crore cor-
pus for revamping credit

guarantee scheme for
MSMEs. The is expected to
enable additional collater-

al-free guaran-
teed credit of
Rs 2 lakh crore
and reduce
cost of credit
by 1 per cent.

He added
that to improve gover-
nance in the banking sec-
tor and enhance investors’
protection, select amend-
ments in the banking Acts,
RBI Acts shall be under-
taken.

Budget which also has
an outlay of Rs 35,000
crore for energy transition
investment shall go a long

way in making the coun-
try fossil-free, he said
adding that comprehen-
sively, a green credit pro-
gramme will be notified
under the Environment
Protection Act. Circular
economy and alternative
fertilizers reflect govern-
ment’s new agenda;

He also stated that IT
Exemption hike to INR 7
lakh shall bring a breather
mainly for a middle class
and boost for consump-
tion. However, the current
high taxation model for
crypto currency, which
also needed a solid regula-
tory framework, he con-
cluded in his comment.

Reality sector to get boost with OMAY outlay hike: Parashar

RRaaiippuurr,,  FFeebb  0011::  Mr Saket
Dalmia, President, PHD
Chamber of Commerce and
Industry has congratulated Mrs
Nirmala Sitharaman, Finance
Minister, for presenting demand
sustaining, investment inducing
and growth-oriented union
budget 2023-24. Budget 2023-24
has been announced at a time
when India finds itself in the
bright spot as the growth of
Indian economy is highest
among the leading economies,
said Mr Saket Dalmia, President
PHDCCI. Inflation has come
down with the calibrated efforts
of the government. Domestic
demand is showing sound signs
of recovery. The credit for

MSMEs sector has shown
around 30% growth, said Mr
Saket Dalmia. The Finance
Minister, Mrs Nirmala
Sitharaman should be praised
for reducing tax slabs and fur-
thering economic growth
by increasing the budget
for infrastructure. The
government has present-
ed an ambitious budget
that is expected to have a
significant impact on vari-
ous sectors, he said

The Prime Minister Awas
Yojana has seen a remarkable
66% increase in its funding,
from 47,500 crores in the previ-
ous year to 79,000 crores. This is
a major highlight of the budget,

as it provides much-needed
financial assistance to countless
low-income households. The
generous fund allotment will
allow for the improvement of
existing resources and provide

improved urban housing
options to a large portion
of the population, said
Mr. Dalmia. The Union
Finance Minister, Smt
Niramala Sitharaman has
made a strong commit-

ment to capital expenditure,
which will have a positive effect
on the Indian industry and cre-
ate employment opportunities.
In terms of investments, the
central capital expenditure has
been raised by a remarkable

33% - a total of Rs 10 lakh crore.
To further encourage infrastruc-
ture investment and support
local industries, the Centre has
provided 50-year interest-free
loans to state governments for
an additional year, totalling Rs
1.3 lakh crore, said Mr. Saket
Dalmia. Additionally, the central
government has raised the
income tax rebate for salaried
class earnings up to Rs 7 lakh
from its previous limit of Rs 5
lakh, providing substantial relief
to millions of individuals.
Furthermore, the finance minis-
ter has reduced tax rates on all
other applicable tax brackets,
which is a step in the right
direction. 

Demand sustaining, investment inducing and growth-oriented Union Budget 2023-24: PHD Chamber

Mayor issues ultimatum 
to demonstrators  

RRaaiippuurr,,  FFee  0011::  Mayor Aijaz
Dhebar said here today that
Raipur Municipal Corporation
(RMC) would undertake con-
struction of boundary wall in
Budhapara ‘Dharna Sthal’ if
protest demonstration was not
stopped in the next three days.
The Mayor said that protesters
must vacate the venue consider-
ing inconvenience to the com-
mon people. Protest demonstra-
tion staged time and again at
‘Dharna Sthal’ often causes
inconvenience to the common
people, he said while talking to
the media after meeting District
Collector here today. According
to him even school children
reach their homes late by over
two hours due to demonstration.
The demonstration which
obstructs traffic also affects
funeral processions, he said.

He said that he discussed
with the Collector about con-
struction of boundary wall in
‘Dharna Sthal’ if demonstration
was not stopped in three days.
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IInncclluussiivvee  aanndd  ccoommpplleettee  
bbuuddggeett::  SSaarroojj  PPaannddeeyy

Rajya Sabha
MP Saroj
Pandey said
that the budget
benefits all sec-
tions of the soci-
ety including

farmers, women, business-
men, salaried class and eco-
nomically backward people.
Provision has been made for
everyone to move forward in
the path of development and
they have been given an
opportunity to join the main-
stream of the country. It is a
matter of pride that even in
this era of global recession,
the rate of economic growth is
estimated to be 7%, which is a
big success for India.

Maximum facilities have
been provided to the farmers,
who are the food providers of
our country. Agriculture
Accelerator Scheme has been
started to further enable and
strengthen the agriculture
sector. This will encourage
start ups in the field of agricul-
ture as well. The Finance
Minister has announced to
start Shree Anna Yojana for
the farmers in the budget.
Under this, farmers will be
encouraged to produce millets
like bajra, jowar, ragi. Future is
of these grains, for which India
is preparing from today so that
its production can increase. It
will not only benefit the people
of the country but can also
earn foreign exchange through
exports. Apart from this, to
promote the production of mil-
lets and to promote research
in this field, an organization
will be formed which will pro-
vide its technical information
to the farmers.

In order to make women
financially strong and to pro-
vide them financial freedom,
Mahila Bachat Patra Yojana
has been started, in which an
amount of two lakhs can be
deposited in two years, in
which not only tax exemption
will be provided, but it will also
earn 7.5 % interest every year.
Along with this, financial aid
for women self-help groups
will be increased further.

Along with development,
Green Growth program has
been started to protect the
environment, in which more
emphasis will be given on the
mission of horticulture. A pro-
vision of 2200 crores has been
made in the budget, which is a
new initiative of its kind.

To make the youth more
skilled and to make their edu-
cation more employment ori-
ented, 30 new Skill India
Centers will be set up in the
country. This is an exemplary
initiative which will help in
making the future of the coun-
try more capable and strong. A
provision of 10 lakh crore has
been made in the budget for
capital expenditure. Emphasis
has been laid on private

investment in important sec-
tors including rail, road and
road. It has been increased so
that the development of the
country can be accelerated.
For the MSME sector, which
provides employment to
crores of people, a huge provi-
sion has been made in this
budget. Pradhan Mantri
Kaushal Vikas Yojana 4.0 is
being launched and there is a
plan to give a loan of Rs 2 lakh
crore to MSMEs, this will not
only lead to economic devel-
opment of the people associat-
ed with this sector but will also
increase their contribution to
the progress of the country.

The Finance Minister has
given unprecedented relief to
the country’s largest section,
the middle class. Now there
will be no tax on income up to
Rs 7 lakh. This will be given
under the new tax regime. This
will not only benefit the
employed and other people
financially, but the country’s
economy will also be strength-
ened by increasing their pur-
chasing power.

Rajya Sabha MP Saroj
Pandey congratulated the
Finance Minister Nirmala
Sitharaman for presenting
such a development-oriented
budget and said that it is a
complete and inclusive budget
in which every section of the
country has been provided
relief and the country will
move forward on the path of
progress.

BBuuddggeett  pprreeppaarreedd  iinn  vviieeww  ooff
uuppccoommiinngg  LLSS  eelleeccttiioonn::  QQuurreesshhii

F o r m e r
Minister of
C h h a t t i s g a r h
S t a t e ,
B a d r u d d i n
Qureshi, said
that the Finance

Minister Nirmala Sitharaman
has presented the general
budget for the financial year
2023-2024, looking at the elec-
tions to be held this year. She
has presented a budget of
appeasement, while inflation
has been increasing continu-
ously in the last 5 years. The
prices of all the daily use com-
modities are increasing day by
day. Due to the increase in the
fuel prices, the farmers are
suffering the most. Prime
Minister Narendra Modi had
promised to provide a double
rate of paddy from the cost of
production of the farmer’s
crop, jobs to 2 crore educated
unemployed, 15 lakh rupees in
the account of every citizen of
the country and women
empowerment. The price of
the same cooking gas has
gone up to Rs 1125. Today, 50
percent of the middle and poor
people in India do not have the
money to refill cooking gas
and gas cylinders are lying
empty in lakhs of houses.
Increase in income tax from 5
lakhs to 7 lakhs will not pro-
vide any special benefit. The
general budget of 2023-2024

will only benefit the capable
person. The budget has no
mention for providing employ-
ment to the unemployed and
measures to reduce inflation. 

IInneeffffeeccttiivvee  aanndd  hhoollllooww  
bbuuddggeett::  VViinnoodd  SSoonnii

Bhilai Steel
Mazdoor Sabha
(AITUC) General
Secretary and
C o m m u n i s t
Party of India,
Durg District

Secretary, Vinod Kumar Soni
reacting on the budget year
2023-24 said that the Finance
Minister has presented an
ineffective and hollow ‘Amrit
Kaal Budget’ with fanfare. In
short as always, the budget
has not addressed important
issues like employment,
health, education, inflation,
price rise etc. Any real issue
concerning the people has not
been addressed. Nothing is
aimed at moving towards a
people-centric economy.
Overall, this is an election
budget.

Trade unions are demanding
old pension scheme, social
security to all, pension to all,
regularization of planned
workers, minimum wage
employment for unorganized
sector workers including agri-
culture workers etc but noth-
ing is done. Provision for edu-
cation is insufficient. There is
no health expenditure in the
budget. Lack of public spend-
ing on health has increased
poverty in India. The expendi-
ture on agriculture has been
reduced. There are still two
types of slabs in income tax.
The first slab is intact. The
new slab has been made a bit
attractive whereas no conces-
sion has been given in this
slab. The middle class/small
section of the workforce has
been lured with income tax
exemption of up to 7 lakhs.
This would be an assault oun
the rights of the workers.
Giving relief to women and
senior citizens by increasing
the deposit limit does not
bring much benefit. GST
exemption on select items only
reduces the prices of non-
essential items. No relief to
the common man paying indi-
rect taxes. The budget is silent
on where the revenue is gener-
ated. There was no attempt to
increase tax income by taxing
the rich and corporates. The
budget has completely failed
in the upliftment of human and
social development. It is not
going to solve the growing
problems of hunger, poverty,
and unemployment.

BBiigg  rreelliieeff  ffoorr  MMSSMMEE  
iinndduussttrriieess::  KKKK  JJhhaa

MSME District Industries
Association President KK Jha
described the budget as bal-
anced and favourable. He said
that a lot of importance has
been given to MSME industries
in the budget. The scattered
MSME sector will get a chance

to recover.
Additional col-
lateral free
g u a r a n t e e d
credit of Rs 2
lakh crores and
enhancement of
presumptive taxation limits for
MSMEs with turnover of upto
Rs 2 crore; are big announce-
ments for MSME industries.

Jha said that a provision of
Rs 10,000 crore for infrastruc-
ture development has been
made for the MSME sector in
the budget. This will create an
environment for construction
work in the country and will
become a manufacturing hub.
Because the private sector is
not able to do that much man-
ufacturing work right now. In
such a situation, if the govern-
ment does this work, everyone
will participate in it and MSME
industries will get a lot of
importance.

He said that looking at the
budget, it seems that the cen-
tral government is going to
take concrete steps against
some big companies which are
not paying money to MSME
industries and is in a mood to
take strict action. He said that
exemption has been given on
income up to Rs 7 lakh in the
budget. The middle class will
get a lot of relief from this
exemption. Some small items
have been made cheaper, this
will increase the purchase and
sale of retail and money trans-
actions will continue in the
market, which is a good sign.

PPrroovviissiioonnss  iinn  IITT  ttoo  bbeenneeffiitt
ppeeooppllee::  CCAA  PPiiyyuusshh  JJaaiinn  

Ex-Chairman
of ICAI Bhilai,
Piyush Jain
explained that
the Finance
Minister made
several provi-

sions in the Income Tax which
are going to directly or indi-
rectly affect the people of
Bhilai. There is very good news
for MSME industries. Now if
any trader takes goods or
services from any MSME, then
he will have to pay for it by the
date specified under section
15 of the MSME Act, otherwise
he will not get the benefit of
deduction. A provision has
been made in the Section 43B
of Income Tax according to
which exemption on payment
due to MSMEs will now be
available on payment basis.

A great relief has been pro-
vided to non-government
employees in the form of tax-
free leave encashment up to
Rs 25 lakhs. In GST law also,
ITC will be available on
goods or services received
from MSME only when the
bill is paid to the said MSME
within 180 days. In this way
the small industries of Bhilai
would be able to get their
dues soon. The income tax
slab has been increased from
Rs 2.5 lakh to Rs 3 lakh and
the changes in the slab in the
new tax system will benefit
both salaried and business-
men. For example, a person
earning up to Rs 9 lakhs will
now have to pay only Rs
45000 tax, while earlier he
had to pay Rs 60000.

The Income Tax
Department has reduced the
return processing time to 16
days, which used to be 93
days earlier, due to which
the income tax payer will be
able to get the refund quick-
ly.

As a gift to the startup fra-
ternity of Bhilai, any new
startup that is registered by
March 2024 will get the benefit
of the provisions of Income
Tax. If a startup has a loss, it
can carry forward for 10 years.

If a co-operative society
registered after April 1, 2023,
sets up manufacturing before
March 31, 2024, its income will
be taxed at the rate of 15 per-
cent. The advantage of this

provision will be that now
cooperative industries will be
able to keep their prices com-
petitive with corporates. The
Primary Agricultural Credit
Society Committee and its
members can take and repay
loans up to two lakh rupees in
cash. The benefit of Section
44AD will now be available to
any business whose turnover
is up to three crores and cash
receipts are less than 5 per-

cent of the turnover and they
will not be bound to get audit-
ed by a chartered accountant.
Similarly, the limit of profes-
sionals who come under
Section 44 ADA has been
increased from 50 lakhs to 75
lakhs. 

Under Section 10 (22B), all
the income of the news agency
used to be tax free, this
exemption has been abolished
from the financial year 2023-
24. Section 194BA will be
applicable from 1st July 2023
and provisions of TDS have
been implemented on income
from online games or online
betting. With this, along with
tax, complete information
about online game players will
be available to the government
and the Income Tax
Department will be able to
keep an eye on online gaming
companies. For example, com-
panies like Dream XI will now
have to deduct and deposit
TDS on the winning amount of

Union Budget evokes mixed response in Steel City
BBhhiillaaii,,  FFeebb  0011:: The Union Budget presented by
Finance Minister Nirmala Sitharaman evoked mixed
response in Steel City on Wednesday. The MSME
sector as well as Commerce and Industries wel-
comed the budget while the Congress and Leftist
leaders termed it to be a budget eyeing on the
upcoming Lok Sabha election.

State General
Secretary of
Chhattisgarh Chamber
of Commerce and
Industries Ajay Bhasin
has welcomed the budg-
et presented by the
union government. He
said that the business
class would get a lot of
benefits from this budget
as the much awaited de-
mand was fulfilled by
the Finance Minister.
Bhasin said that there
was talk of change in the
tax slab and it has been
i n c r e a s e d .
Infrastructure has been
emphasized in the budg-
et. The budget has fo-
cused on promoting elec-
tric vehicles, diamond,
artificial intelligence

and mobile manufactur-
ing. Bhilai Chamber
President Gargi
Shankar Mishra said
that this budget will in-
crease MSME, employ-
ment capacity will in-
crease. The government
has made provision to
start several schemes to
promote MSME units.
Along with this, import
duty has also been ex-
empted; which is also a
very favourable deci-
sion. Mishra said that

businessmen or profes-
sionals who have low
turnover are given the
benefit of presumptive
taxation. Such traders
whose transaction was
up to Rs 2 crore were
given exemption in esti-
mated tax, which has
now been increased to
Rs 3 crore, although it is
necessary that 95 per-
cent of the trader’s
transaction should be
through digital transac-
tion. Presumptive tax re-
lief has been given to
professionals whose
turnover is up to Rs 75
lakh. They will not have
to keep books of ac-
count. This will also give
a lot of relief to the busi-
ness class.

Gargi Shankar Mishra Ajay Bhasin

CCI welcomes union budget

Vaishali Nagar Youth
Congress President Palash
Limesh said that there is no
relief from inflation in this
budget. On the contrary,
inflation will increase with
this budget. There is
no plan to remove
unemployment. It is
unfortunate to reduce
the education budget
from 2.64% to 2.5%.
Reducing the health
budget from 2.2% to 1.98%
would be harmful. Overall
this budget has nothing for
common people. Only the
insurance companies will
benefit from the Pradhan
Mantri Kisan Yojana, not the
farmers. This budget is a
mathematical confirmation
of the failure of the Modi
government. The central

government has announced
development projects only
for those states in which
elections are about to be
held, that is, they have done
the work of distributing free

Rewari. The govern-
ment has announced
Rs 10,000 crore for
infrastructure, but has
not told what the infra-
structure will be, that
is, it will be BJP’s elec-

tion expenditure. The cost of
gold and silver is an addition-
al burden on the middle
class. Reducing the budget
for the MGNREGA scheme
made by the Congress gov-
ernment for laborers is a
symbol of exploitation of the
poor. Overall, this budget is a
budget to make the rich rich-
er and the poor poorer.

Budget to benefit the corporates
only: Palash Limesh

Praising the Union Budget,
BJYM President Nitesh Sahu
said that the budget pre-
sented by the Union
Finance Minister will
realise the dreams of
New India by strengthen-
ing the all-round develop-
ment. The budget has
covered all sections of
the society. In this budget, the
savings limit of the elderly has
been doubled and the income
tax exemption limit for all sec-
tions has been increased to 7
lakh rupees. A provision has also
been made to start Mahila
Samman Savings Certificate
and for the development of
farmers, a provision has also
been made to give priority to
startups related to agriculture.
Agriculture loan target has been
increased to 20 lakh crores. A
target has been set to open a
National Digital Library for chil-
dren and youth. A target has
also been set to establish 157

new nursing colleges for the
youth. Free food grains will be

distributed for the next 1
year for the convenience
of the common people.
2.40 lakh crore have been
provisioned for the
development of railways.
Under this budget, spe-
cial schools will be

opened for the upliftment of
tribal society and 38,000 teach-
ers will be reinstated in Eklavya
School in the next 3 years, provi-
sion has also been made to allo-
cate 79,000 crore rupees for PM
Awas Yojana, the biggest hous-
ing scheme of independent
India. The goal of eliminating
anemia in children by 2047 has
also been kept in this budget.
This budget, at first sight, defi-
nitely gives priority to the over-
all development of the country,
infrastructure and investment
capacity expansion; green
development; youth power and
financial sector.

Budget to realize the dreams 
of New India: Nitesh Sahu



Bemetara, Feb 01: The
Chhattisgarh government organ-
ized the youth festival from Jan
28-30 at the Science College
ground in the capital Raipur.
Through the youth festival, an at-
tempt was made to show the rich
and prosperous Chhattisgarh's
culture on the stage. Traditional
dishes, costumes, games,
dances, songs and Teej festivals
of Chhattisgarh were displayed
in the youth festival. Raut Nacha,
Sua Geet, Gedi Naach,
Panthinritya, Karma Naach and
Bastaria dance in Chhattisgarhi
dance and Bharat Natyam,
Kathak, Odissi, Kuchipudi and
Manipuri dance in classical
dance were organized in the fes-
tival. Sports Officer Bemetara
said that on the occasion of
Youth Festival, their talents were
displayed at the state level in a
total of 7 disciplines from

Bemetara district. These included Panthi dance, Sua dance, Raut
dance, Shastri singing,
Harmonium playing and Kathak
dance.  The performance of

Bemetara district in this festival
was commendable. Bemetara dis-
trict got 5 medals in 5 disciplines
in the youth festival. In these, gold

medals were received in Panthi
and Kathak dance, bronze
medals in Sua dance, Shastri
singing and Gedi race. 

Central Chronicle News

Surajpur, Feb 01:
Volleyball Federation of
India (VFI) is going to
orgnaised 71 Senior
National Volleyball
Championship (men &
women) from Feb 2-9 in
Guwahati (Assam) and it
is one of the biggest cham-
pionship for Volleyball
from which the men's and
women's team of
Volleyball will be selected.
In this Volleyball teams
from different states in-
cluding Indian Railways,
Services and many a na-
tional and international
Volleyball players will be
taking part.

For successful conduct
of this Championship in
India, a total of 15 refer-
ees from different states
of India have been invit-
ed for this championship
and in this Mohammed
Gous Baig - an interna-
tional volleyball referee
will be from

Chhattisgarh.
On selection of

Mohammed Gous Baig for
this championship is a big
honour for Surajpur dis-
trict. Gous is the only in-
ternational referee from
Surajpur and entire
Surguja division.

It is notable here that
Mohammed Gous Baig

prior to this has served as
referee in Asian
Championship, South
Asian Games, National
Games, Federation Cup,
Senior, Junior, Youth and
Mini National Volleyball
Championship in India
and has represented
Chhattisgarh in it. He
holds valuable experience
of passing on decisions in
many international volley-
ball matches and in nation
and state as well. On selec-
tion of Mohammed Gous
Baig in this championship,
Chhattisgarh Amateur
Volleyball Association
General Secy. Sahiram
Jakhad has extended his
greetings and there is
great deal of happiness
among all the residents of
Surajpur on his selection
for this championship.
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Munnalal’s logo selected for
Dantewada tourism website

Central Chronicle News

Geedam/Dantewada, Feb
01: District Administration
Dantewada, Religion and
Tourism Department or-
ganized a one-day work-
shop on "Possibilities of
Tourism in Dantewada" to
brainstorm on ways to
identify tourist places and
expand tourism facilities.
In order to promote
tourism, a logo making
competition was organized
for the district's tourism
website www.dantewada
tourism.in by the District
A d m i n i s t r a t i o n ,
Dantewada, under the guid-
ance and instructions of
the Collector Vineet
Nandanwar.

Among the 100 partici-
pants including students
and local artists, 4 students
and 2 teachers of Astha

Vidya Mandir English
Medium School, Jawanga
also participated. In which
art teacher Munnalal
Markam, senior teacher
PGT Amujuri Biswanath,
students Kumma Kunjam,
Karthik Mandvi, Prakash
Markam, Manish Kashyap
made Dantewada Tourism
logo showing their art
skills and talent.

World famous Maa
Danteshwari Temple of
Dantewada District,
Dholkal Ganesh, Battisa
Temple of Barsoor, Mama
Bhacha Temple, Ganesh

Temple, NMDC Bailadila
Hill, Waterfall, Jawanga
Education City as well as
local culture tradition and
drum dance were men-
tioned. The logo made by
art teacher Munnalal
Markam was selected by
the District Administration
Dantewada and rewarded
with 5000 cash, momento
and certificate.

Logo made by young
artist Kumma Kunjam
bagged 2nd position. Chief
guest of the program, MLA
Devati Mahendra Karma,
special guests State Food

Commission member and
District Tourism Board
member Vimal Surana,
Collector Vineet
Nandanwar honored the
winners. Artist Munnalal
Markam, senior teacher
Amujuri Biswanath and
Kumma Kunjam told that
Dantewada will now have a
new identity on the world
map, there will be possibili-
ties in the field of tourism,
seeing which Dantewada
will be famous in India as
well as globally.

Dantewada will also have
social, cultural and eco-

nomic development
through tourism. On this
achievement, Additional
Collector Sanjay Kannauje,
Joint Collector Surendra
Thakur, District Education
Officer Pramod Thakur,
District Mission
Coordinator Shyamlal Sori,
Deputy Commissioner of
Tribal Department Dr.
Anand Ji Singh, Principal
of Astha Vidya Mandir
Gopal Pandey,
Superintendent Ravi
Prakash Thakur, Sushma
Das, all the teachers con-
gratulated and wished the
artists.

The speakers kept their
views and suggestions in
this workshop. In the dis-
cussion, things related to
promotion of tourist
places, access routes, con-
servation of archaeological
idols, arrangements for
tourists' stay, factors that
give distinctive identity to
the district etc. were dis-
cussed. Tourism
Information Center is
being prepared in
Dantewada district. Now
Dantewada will get a new
identity at the world 
class level.

Kumma Kunjam 
got second place
AVMEMS students,
teachers participated
in Dantewada
Tourism logo making
competition

Mohammed Gous Baig
selected as referee

For the 71st Senior
National Volleyball
Championship

Artists of Bemetara perform well in Youth Festival
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Seven priorities of the Union Budget
Nirmala Sitharaman listed seven priorities of

the Union Budget and said that they com-
plement each other and act as the ‘Saptarishi’
guiding us through the Amrit Kaal. They are as
follows: 1) Inclusive Development 2) Reaching
the Last Mile 3) Infrastructure and Investment
4) Unleashing the Potential 5) Green Growth 6)
Youth Power 7) Financial Sector.

Green Growth

Sitharaman said that  Prime Minister has given a vision for
“LiFE”, or Lifestyle for Environment, to spur a movement of
environmentally conscious lifestyle. India is moving forward
firmly for the ‘panchamrit’ and net-zero carbon emission by
2070 to usher in green industrial and economic transition. She
said, this Budget builds on the focus on green growth. The re-
cently launched National Green Hydrogen Mission, with an
outlay of Rs 19,700 crores, will facilitate transition of the econo-
my to low carbon intensity, reduce dependence on fossil fuel im-
ports, and make the country assume technology and market
leadership in this sunrise sector.

GOBARdhan scheme
Nirmala Sitharaman announced that 500 new ‘waste to

wealth’ plants under GOBARdhan (Galvanizing Organic Bio-
Agro Resources Dhan) scheme will be established for promot-
ing circular economy. These will include 200 compressed biogas
(CBG) plants, including 75 plants in urban areas, and 300 com-
munity or cluster-based plants at total investment of Rs 10,000
crore. She said, in due course, a 5 per cent CBG mandate will be
introduced for all organizations marketing natural and  bio gas
and for collection of bio-mass and distribution of bio-manure,
appropriate fiscal support will be provided.

Youth Power
The Finance Minister said that to empower the youth and

help the ‘Amrit Peedhi’ realize their dreams, Government has
formulated the National Education Policy, focused on skilling,
adopted economic policies that facilitate job creation at scale,
and have supported business opportunities. She also an-
nounced that Pradhan Mantri Kaushal Vikas Yojana 4.0 will be
launched to skill lakhs of youth within  the next three years.
On-job training, industry partnership, and alignment of cours-
es with needs of industry will be  emphasized.

National Apprenticeship Promotion Scheme
Nirmala Sitharaman said that to provide stipend support to

47 lakh youth in three years, Direct Benefit Transfer under a
pan-India National Apprenticeship Promotion Scheme will be
rolled out.

Unity Mall
The FM said that States will be encouraged to set up a Unity

Mall in their state capital or most prominent tourism centre or the
financial capital for promotion and sale of their own ODOPs (one
district, one product), GI products and other handicraft products,
and for providing space for such products of all other States.

Credit Guarantee for MSMEs
The Finance Minster

said that last year, she pro-
posed revamping of the
credit guarantee scheme
for MSMEs and an-
nounced happily  that the
revamped scheme will
take effect from 1st April
2023 through infusion of
Rs 9,000 crore in the cor-
pus. This will enable addi-
tional collateral-free guar-
anteed credit of Rs 2 lakh crore. Further, the cost of the credit
will be reduced by about 1 per cent. Sitharaman said that a
National Financial Information Registry will be set up to serve
as the central repository of financial and ancillary information.

Senior Citizens
The Finance Minister announced that the maximum deposit

limit for Senior Citizen Savings Scheme will be enhanced from
Rs 15 lakh to Rs 30 lakh. Also, the maximum deposit limit for
Monthly Income Account Scheme will be enhanced from Rs 4.5
lakh to Rs 9 lakh for single account and from Rs 9 lakh to  Rs 15
lakh for joint account.

Fifty-year interest free loan to States
Nirmala Sitharaman said that the entire fifty-year loan to

states has to be spent on capital expenditure within 2023-24.
Most of this will be at the discretion of states, but a part will be
conditional on states increasing their actual capital expendi-
ture. She said, parts of the outlay will also be linked to, or allo-
cated for, the following purposes: like Scrapping old govern-
ment vehicles, Urban planning reforms and actions, Financing
reforms in urban local bodies to make them, creditworthy for
municipal bonds, Housing for police personnel above or as part
of police stations, Constructing Unity Malls, Children and ado-
lescents’ libraries and digital infrastructure and  State share of
capital expenditure of central schemes.

Water for Drought Prone Region

The Finance Minister said that in the drought prone central region of Karnataka, central assis-
tance of Rs 5,300 crore will be given to Upper Bhadra Project to provide sustainable micro irrigation
and filling up of surface tanks for drinking water.

PM Awas Yojana
In an important announcement, the Finance Minister said that the outlay for PM

Awas Yojana is being enhanced by 66 per cent to over Rs 79,000 crore. ‘Bharat
Shared Repository of Inscriptions’ will be set up in a digital epigraphy muse-

um, with digitization of one lakh ancient inscriptions in the first stage.

Infrastructure & Investment

Sitharaman said, investments in
Infrastructure and productive ca-
pacity have a large multiplier im-
pact on growth and employment
and in view of this capital invest-
ment outlay is being increased
steeply for the third year in a row
by 33 per cent to Rs 10 lakh crore,
which would be 3.3 per cent of
GDP. She said that this will be al-
most three times the outlay in
2019-20. The ‘Effective Capital
Expenditure’ of the Centre is
budgeted at Rs 13.7 lakh crore,
which will be 4.5 per cent of GDP.

Support to State
Governments for

Capital Investment
The Finance Minister informed

that the Government has decided to
continue the 50-year interest free

loan to state governments for one
more year to spur investment in infra-

structure and to incentivize them for
complementary policy actions, with a

significantly enhanced outlay of Rs 1.3
lakh crore.

Railways
The Finance Minister announced that a capi-

tal outlay of Rs 2.40 lakh crore has been provided
for the Railways, which is the highest ever outlay

and  about 9 times the outlay made in 2013- 14. She also
informed that one hundred critical transport infrastruc-

ture projects, for last and first mile connectivity for ports,
coal, steel, fertilizer, and food grains sectors have been identi-

fied and they will be taken up on priority with investment of Rs
75,000 crore, including  Rs 15,000 crore from private sources.

Unleashing the Potential
The Finance Minister said that for enhancing

ease of doing business, more than 39,000 compliances
have been reduced and more than 3,400 legal provisions have

been decriminalized. She added that for furthering the trust-
based governance, Government has introduced the Jan Vishwas
Bill to amend 42 Central Acts.

Centres of Excellence for 
Artificial Intelligence

The Finance Minister said that for realizing the vision of “Make A-I in India and Make A-I work
for India”, three centers of excellence for Artificial Intelligence will be set-up in top educational in-
stitutions. Leading industry players will partner in conducting interdisciplinary research, develop
cutting-edge applications and scalable problem solutions in the areas of agriculture, health, and sus-
tainable cities, which will galvanize an effective A-I ecosystem and nurture quality human re-
sources in the field.

National Data Governance Policy
The FM said that to unleash innovation and research by start-ups and academia, a National Data

Governance Policy will be brought out, which will enable access to anonymized data. She also an-
nounced that An Entity DigiLocker will be set up for use by MSMEs, large business and charitable
trusts for storing and sharing documents online securely, whenever needed, with various authori-
ties, regulators, banks and other business entities. On 5G Services, she announced that one hundred
labs for developing applications using 5G services will be set up  in engineering institutions to real-
ize a new range of opportunities, business models, and employment potential.

Health, Education and Skilling

The Finance Minister announced that one hun-
dred and fifty-seven new nursing colleges will be
established in co-location with the existing 157
medical colleges established since 2014. She
also informed that a Mission to eliminate
Sickle Cell Anaemia by 2047 will be
launched, which will entail
awareness creation, univer-
sal screening of 7 crore
people in the age
group of 0-40 years
in affected trib-
al areas, and
counseling

through collaborative efforts of central ministries and
state governments. On Medical Research, she said that
facilities in select ICMR Labs will be made available
for research by public and private medical college
faculty and private sector R&D teams for encour-
aging collaborative research and innovation.

Teachers’ Training

Sitharaman said that
Teachers’ training will be re-en-
visioned through innovative ped-
agogy, curriculum transaction,
continuous professional develop-
ment, dipstick surveys, and ICT
implementation. She added that
the District Institutes of Education
and Training will be developed as
vibrant institutes of excellence for
this purpose. She also informed that a
National Digital Library for Children
and Adolescents will be set-up for facili-
tating availability of quality books
across geographies, languages, genres
and levels, and device agnostic accessibili-
ty. States will be encouraged to set up physi-
cal libraries for them at panchayat and ward
levels and provide infrastructure for accessing
the National Digital Library resources.

Reaching the 
Last Mile

The Finance Minister
said that Prime Minister
Vajpayee’s government had
formed the Ministry of
Tribal Affairs and the
Department of
Development of North-
Eastern Region to provide a
sharper focus to the objec-
tive of ‘reaching the last
mile’. She said that Modi
Government has formed the
ministries of AYUSH, Fisheries, Animal Husbandry and Dairying, Skill Development, Jal Shakti
and Cooperation.

Aspirational Districts and Blocks Programme
Sitharaman informed that building on the success of the Aspirational Districts Programme, the

Government has recently launched the Aspirational Blocks Programme covering 500 blocks for sat-
uration of essential government services across multiple domains such as health, nutrition, educa-
tion, agriculture, water resources, financial inclusion, skill development, and basic infrastructure.

Pradhan Mantri PVTG Development Mission
The Finance Minister said that to improve socio-economic conditions of the particularly vulnerable

tribal groups (PVTGs), Pradhan Mantri PVTG Development Mission will be launched. This will satu-
rate PVTG families and habitations with basic facilities such as safe housing, clean drinking water
and sanitation, improved access to education, health and nutrition, road and telecom connectivity, and
sustainable livelihood opportunities. An amount of Rs 15,000 crore will be made available to imple-
ment the Mission in the next three years under the Development Action Plan for the Scheduled Tribes.
Smt. Sitharaman announced that in the next three years, centre will recruit 38,800 teachers and sup-
port staff for the 740 Eklavya Model Residential Schools, serving 3.5 lakh tribal students.

Priority 1
Inclusive Development

The Government’s philosophy of Sabka Saath Sabka Vikas
has facilitated inclusive development covering in specific, farm-
ers, women, youth, OBCs, Scheduled Castes, Scheduled Tribes,
divyangjan and economically weaker sections, and overall pri-
ority for the underprivileged (vanchiton ko variyata). There
has also been a sustained focus on Jammu & Kashmir, Ladakh
and the North-East. This Budget builds on those efforts.

Digital Public Infrastructure for Agriculture

The Finance Minister said that the Digital Public infrastruc-
ture for agriculture will be built as an open source, open stan-
dard and inter operable public good. She said, this will enable
inclusive, farmer-centric solutions through relevant informa-
tion services for crop planning and health, improved access to
farm inputs, credit, and insurance, help for crop estimation,
market intelligence, and support for growth of agri-tech indus-
try and start-ups.

Agriculture Accelerator Fund
The FM announces that an Agriculture Accelerator Fund

will be set-up to encourage agri-startups by young entrepre-
neurs in rural areas, which will aim at bringing innovative and
affordable solutions for challenges faced by farmers. It will also
bring in modern technologies to transform agricultural prac-
tices, increase productivity and profitability.

Enhancing productivity of cotton crop 
To enhance the productivity of extra-long staple cotton,

Government will adopt a cluster-based and value chain ap-
proach through Public Private Partnerships (PPP). This will
mean collaboration between farmers, state and industry for
input supplies, extension services, and market linkages.

Atmanirbhar Horticulture 
Clean Plant Programme

Nirmala Sitharaman announced that the Government will
launch an Atmanirbhar Clean Plant Programme to boost avail-
ability of disease-free, quality planting material for high value
horticultural crops at an outlay of Rs  2,200 crore.

Global Hub for Millets: ‘Shree Anna’
Sitharaman quoted Prime Minister as saying, “India is at the

forefront of popularizing Millets, whose consumption furthers
nutrition, food security and welfare of farmers”. She said that
India is the largest producer and second largest exporter of
‘Shree Anna’ in the world as it grows several types of 'Shree
Anna' such as jowar, ragi, bajra, kuttu, ramdana, kangni, kutki,
kodo, cheena, and sama.

Agriculture Credit
Dwelling on welfare measures for farmers, the Finance

Minister announced that the agriculture credit target will be
increased to Rs 20 lakh crore with focus on animal husbandry,
dairy and fisheries. She informed that the Government will
launch a new sub-scheme of PM Matsya Sampada Yojana with
targeted investment of Rs 6,000 crore to further enable activi-
ties of fishermen, fish vendors, and micro & small enterprises,
improve value chain efficiencies, and expand the market.

Cooperation
For farmers, especially small and marginal farmers, and other

marginalized sections, the government is promoting cooperative-
based economic development model. A new Ministry of
Cooperation was formed with a mandate to realize the vision of
‘Sahakar Se Samriddhi’. To realise this vision, the government has
already initiated computerization of 63,000 Primary Agricultural
Credit Societies (PACS) with an investment of Rs 2,516 crore.

Priority 2

Priority 3

Priority 4

Priority 5

Priority 6

Priority 7

Economic Empowerment of Women

Deendayal Antyodaya Yojana National Rural Livelihood Mission has achieved
remarkable success by mobilizing rural women into 81 lakh Self Help Groups and

we will enable these groups to reach the next stage of economic empowerment
through formation of large producer enterprises or collectives with each having sever-

al thousand members and managed professionally. 

PM Vishwakarma Kaushal Samman (PM VIKAS)

For centuries, traditional artisans and craftspeople, who work with their hands using
tools, have brought renown for India and they are generally referred to as

Vishwakarma. The art and handicraft created by them represents the true spirit of
Atmanirbhar Bharat. The Finance Minister informed that for the first time, a package of
assistance for them has been conceptualized and the new scheme will enable them to
improve the quality, scale and reach of their products, integrating them with the MSME
value chain. The components of the scheme will include not only financial support but
also access to advanced skill training, knowledge of modern digital techniques and effi-
cient green technologies, brand promotion, linkage with local and global markets, dig-
ital payments, and social security. This will greatly benefit the Scheduled Castes,
Scheduled Tribes, OBCs, women and people belonging to the weaker sections.

Tourism

The Finance Minister said that the country offers immense attraction for
domestic as well as foreign tourists, as there is a large potential to be tapped

in tourism. She added that the sector holds huge opportunities for jobs and
entrepreneurship for youth in particular and emphasized that promotion of

tourism will be taken up on mission mode, with active participation of
states, convergence of government programmes and public-private part-

nerships. 

Green Growth

Dwelling on the subject of Green Growth, the FM said that
India is implementing many programmes for green fuel,

green energy, green farming, green mobility, green build-
ings, and green equipment, and policies for efficient

use of energy across various economic sectors.
These green growth efforts help in reducing

carbon intensity of the economy and
provides for largescale green job

opportunities, she added.

The Finance Minister said that our vision for the Amrit Kaal includes technology-driven and knowledge-based
economy with strong public finances, and a robust financial sector and to achieve this, Jan Bhagidari through Sabka

Saath Sabka Prayas is essential. She added that the economic agenda for achieving this vision focuses on three things and
those are facilitating ample opportunities for citizens, especially the youth, to fulfill their aspirations, secondly, providing strong

impetus to growth and job creation and finally to strengthen macro-economic stability. She added that to service these focus areas
in our journey to India@100, the following four opportunities can be transformative during Amrit Kaal.

Vision
for Amrit Kaal – an

empowered and inclusive economy

Union Finance
Minister Nirmala
Sitharaman with

Ministers of
State Bhagwat

Kishanrao Karad
and Pankaj
Chaudhary

speaks during 
a post-budget

press 
conference, 

in New Delhi.
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T oday's glitter is a combination of plastic and
aluminium. Frequently found in well-known

makeup products is glitter. Wrapping paper, holiday
decorations, greeting cards, craft projects, and even
personal cosmetics all contain glitters, which are
clingy, scintillating specks. Glitter made of plastic is
probably present in almost anything that glitters. Due
to their small size, glitter particles are regarded as
micro-plastics, a significant contributor to soil, air, and
ocean pollution. Studies explains that glitter is notori-
ously difficult to clean up due to its small size and
propensity to produce a lot of static cling. The sparkly
stuff in our homes and the surroundings is nearly im-
possible to eradicate due to its tenacious nature. And
because these tiny plastic particles can take hundreds
of years to decompose, every piece of glitter ever pro-
duced is still in existence.The eye-catching shimmer of
a substance like water, glass, or precious metal was
referred to as glitter for centuries. The plastic is met-
alized on both sides by applying ultrafine layers of alu-
minium, which gives the glitter its colour and bling
factor. The plastic is made from sheets of both
polyvinyl chloride and polyethylene terephthalate, the
same plastic found in water bottles. A third, thin layer
of the plastic styrene acrylate is present in many types
of glitter. However, secret formulas keep the ingredi-
ents used in glitter a secret inside the walls of the fac-
tories. The glitter is then removed from the sheets,
mostly in the form of tiny, pointy hexagons.Glitter's
tenacity explains its role in plastic pollution. Because
most glitter is small from the start, it does not degrade
and remains intact from the cradle to the grave. The
majority of glitter ends up in the water bodies as a re-
sult of wastewater generated in our homes and landfill
run-off. Because marine organisms, such as fish, can-
not distinguish the tiny synthetic bits from their natu-
ral food supply, microplastic has become one of the
world's most prolific and intractable pollutants.As
these plastics bioaccumulate in the food chain, hu-
mans end up consuming enough plastic to fill a credit
card every week, primarily through the water we drink
and the sea-food we eat. According to the findings,
glitter may play a larger role in microplastic pollution
than previously thought, particularly in terms of soil
health.so outlaw of glitters is badly needed.

S hreya gets up it's 7:40, and
your school bus is about

to come after 10 minutes, this
was Shreya's daily routine, she
was always scolded by her moth-
er and this scolding teaches her
to be punctual and work on time.
Shreya had a habit of procrasti-
nating and always wasting time
on unnecessary things. One day
she missed her school bus and
her mother decided to send her
to school by bicycle. When she
reached halfway she saw that a
crowd had gathered and saw an
injured man in a very bad condi-
tion, she immediately recog-
nized him as It was her neighbor
who on seeing her started shout-
ing for help. Seeing her crying, a
kind man from the crowd took
her and Shreya to the hospital,
where the doctors said that if
you guys had been 10 minutes
late, it would have been impossi-
ble to save her life, that day
Shreya came to know about the
golden hour rule. Walked and
later he was praised. And re-
spected by the members of his
society finally he realized the
value of each passing minute in

our life.
It is clear from the above story

that time heals and heals if time-
ly treatment is given, let us look
at those episodes in the history
of 1915 when Gandhiji returned
to India and started participat-
ing in the Indian National
Movement. The movement was
actively led by the Indian
National Congress, but soon
they realized that this time was
only limited to extremist intel-
lectual classes, there was no par-
ticipation of rural, poor, labor-
ers, women, etc. Gandhiji attend-
ed Banaras Hindu University
While addressing, later took up
this matter and appealed to all
sections of people to join it. This
is a classic example of a timely
decision because once the public
started participating it became a
tremendous movement, it now
went on to suppress the British
government, before that we will
see another example related to
this right How to do the right
work on time.

As we all know that Gandhiji
was always in favor of non-vio-
lence as the best policy and

peaceful protest to drive out the
British see how he attracted the
non-cooperation movement after
the Chaura-Chauri incident, but
what about the Quit India move-
ment Why Quit India Movement
is known as militant, Gandhiji's
ultimate objective was independ-
ent India and tried to use all
means to achieve independence,
the result of which we can see on
15 August 1947. It is very clear
from the examples that now it is
very important to act at the right
time and it can fix the results,
now let us see how acting at the
wrong time can harm the big
change in history in 1991,
Gorbachev's policy was blamed
but with his arrival democratic
reforms started and people got
freedom and hence rebelled and
broke the Berlin wall and
achieved freedom. But the USSR
disintegrated.

We have always heard our eld-
ers telling us to use our time
wisely otherwise you will regret
it in the end. As we can see from
Shreya's story she has been
lucky enough and learned the
importance of timing at the
right time. Just imagine if
Shreya had not learned this.
Recently it has been in the news
that online video games in
China are only allowed to be
played on public holidays.
Spending time on online gaming
has been a major concern among
people. Youth are suffering from
low vision and many mental is-
sues and thus wasting time on
the things of use, on the other
hand, children staying away
from such addictions are work-
ing in the interest of the society
or country.

Time is the greatest teacher
There are many things in the
world that we can only hear
with time and that is why it is
said that time is the greatest
teacher. For example, when we
two were little our parents used
to scold us for various things.
But we used to get angry be-
cause we didn't understand
their concerns at that time,
today when we look back we un-
derstand that every word spo-

ken by our parents was for our
good, similarly every A lot of
our experiences in the past
helped us. To understand the
various things in our life.

When the United States
dropped the atomic bomb on
Hiroshima and Nagasaki the
world experienced the level of
destruction that can be caused
by nuclear weapons, and it re-
sulted in worldwide discussion
and protest no matter what they
should do. To prevent this from
happening again, societies and
non-governmental organiza-
tions came into existence that
constantly put pressure on
countries processing nuclear
weapons, and thus lessons are
being learned over time, and we
all hope that this is the right
time. But continuing to learn
things can also prevent violence.
Do good deeds and do good to the
poor.

Marx called upon the poor to
unite against the capitalists and
for them to smell the capitalist
threat at the right time and
started the farming system,
many thinkers of the world
started talking about justice and
the rights of the poor. Then the
concept of the welfare state
came into existence and with
time they became concerned
about the economic condition of
the poor. Maybe that's why
William Shakespeare says that 3
hours early is better than 1
minute late, it shows the value of
1 minute in our life. We random-
ly say that we are just 5 minutes
late but the value of 5 minutes
asks the person who missed the
bus or from Shreya's story you
can know the importance of
being just 5 minutes late. There
is nothing but the best to use
time in our life but when it
comes to wasting then we do not
have time.

(Writer is Research Scholar in
Political Science, Poetess, free-

lance journalist, and columnist.
Views are personal)

Facebook - https://www.face-
book.com/PriyankaSaurabh20/

twitter- https://
twitter.com/pari_saurabh
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Cleaning products
turning harmful

Following Covid-19, a
number of sanitizers,
aerosol sprays, and clean-
ing products have hit the
market and claim to be
99.9% germ-free. However,
the majority of these chem-
icals emit lung-harming
fumes. Even when we use
them on surfaces, the chem-
icals in your breathable air
cause the smell to linger
rather than the scent of
fresh air. In the home,
chemical cleaning products
are a frequent source of pol-
lution that endangers our
health by releasing volatile
organic compounds into the
air.Therefore, this needs to
be reviewed by the relevant
ministry to prevent house-
hold pollution.

Vijaykumar H K,
Raichur, Karnataka

Again back 
to Mandal politics
Whatsoever is happening

in Bihar and Uttar Pradesh
clearly indicate that coun-
try is again reverting to
Mandal politics which need
to be curved at the earliest
possible as the country is al-
ready facing many prob-
lems. In such scenerio both
sides will be responsible by
fomenting the communal
tensions and such type of
elements should not be en-
couraged which may harm
the social fabric of the
country. A group support-
ing Maurya, called the
Akhil Bharatiya OBC
Mahasabha, on Sunday in
Vrindavan burned photo-
copies of the pages alleged-
ly carrying “objectionable
comments on women and
Dalits” in
Ramcharitmanas. Days be-
fore these incidents, the
Ayodhya prieft had
slammed Bihar Minister
Chandra Shekhar for the
latter’s comment that the
epic is “divisive and
spreads hatred in society.”
This is a tried and tested
trick every political party
deploys: it allows one of its
leaders to say things which
may not be generally defen-
sible, and then it distances
itself from his or her re-
marks, calling them the
‘personal views’ of the per-
son concerned. We must get
ready for more sentimental-
ism in politics.

Yash Pal Ralhan,
Jalandhar

Two peas in a pod
India and Pakistan have a

common culture, DNA,
lifestyle, language, music
etc. They are like two peas
in a pod. On both sides of
the unnatural fence, people
show warmth and are affa-
ble to one another. The ball
is in Pakistan’s court, but
India should take the lead,
as was shown by PM Modi
with his unscheduled visit
to Lahore to create good-
will. The couplet — ‘Ik sha-
jar (tree) aisa aangan me
laga de, jis ka saea hamsae
ke ghar tak jaae’ — is apt.

BM Singh, Amritsar
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PRIYANKA SAURABH

Police stop activists of the All Assam Students Union who were staging a protest protest against Assam Power Distribution
Company Limited (APDCL) over the hike of power tarrif, in Guwahati, Wednesday, Feb. 1.

AASU PROTEST

I n the Union Budget 2023-24, Finance Minister
Nirmala Sitharaman announced a big ticket

budget ahead of the general elections in 2024, which
included raising the cap on income tax exemption and
cutting rates, massive capital outlay in infrastructure,
strengthening the startup ecosystem and more. While
presenting the Modi government's last full budget in
parliament, FM Sitharaman said that India will focus
on economic growth and job creation and cut down
fiscal deficit. The government will target a budget
deficit of 5.9% of GDP for FY24 as compared to 6.4%
for the current fiscal year. Fiscal deficit would be
brought down to below 4.5 per cent by 2025-26, the
FM added.The government targets gross borrowing of
Rs 15.43 lakh crore in 2023-24. The FM also said that
tax receipts for the next fiscal are budgeted at Rs 23.3
lakh crore and states would be allowed 3.5 per cent of
GDP as fiscal deficit. To finance the fiscal deficit in
2023-24, net market borrowing from dated securities
is estimated at Rs 11.8 lakh crore, Sitharaman said.
India will forego Rs 35,000 crore in revenue by raising
the cap on income tax exemption and cutting rates,
the finance Minister said. The government will lift the
exemption bar to up to Rs 700,000 a year from a previ-
ous threshold of Rs 500,000 as it cut the maximum in-
come tax rate to 39% and reduced the highest sur-
charge to 25% from 37%. Sitharaman has announced
hiking the capital expenditure by 33 per cent to Rs 10
lakh crore for infrastructure development for 2023-24
and will be at 3.3 per cent of the GDP. Effective capital
expenditure of the government will be  Rs 13.7 lakh
crore. The effective capital expenditure of the govern-
ment is at Rs 13.7 lakh in FY24. The government has
proposed to double the deposit limit for Senior Citizen
Savings Scheme to Rs 30 lakh and Monthly Income
Account Scheme to Rs 9 lakh. In her Budget Speech,
the minister also announced a new small savings
scheme for women The government has proposed to
extend income tax benefits to startups incorporated till
March 2024. Finance Minister Nirmala Sitharaman also
said that the government proposes to increase the
benefit of carrying forward losses for startups to 10
years. New cooperatives that commence manufactur-
ing activity till March 2024 would also attract a lower
tax rate of 15 per cent, she said in the Budget speech.

We have always heard our elders telling us to use our time
wisely otherwise you will regret it in the end. As we can see
from Shreya's story she has been lucky enough and learned
the importance of timing at the right time. Just imagine if
Shreya had not learned this. Recently it has been in the
news that online video games in China are only allowed to
be played on public holidays. Spending time on online gam-
ing has been a major concern among people. Youth are suf-
fering from low vision and many mental issues and thus
wasting time on the things of use, on the other hand, chil-
dren staying away from such addictions are working in the
interest of the society or country.

Budget 2023: Tax bonanza and
jobs push ahead of 2024 elections

Time hurts, it also heals

Vinod Chandrashekhar Dixit

T he world we live in today
has been through a lot of

things from world wars to epi-
demics, but one thing which re-
mained constant throughout was
resilience and kindness. Kindness is
basically being polite, compassion-
ate and thoughtful. Every religion
and faith teaches its followers to be
kind. Even nature has its own way
of showing kindness. For instance,
the trees grow fruits for us and pro-

vide us with shade. One must not
see kindness as a core value but as
a fundamental behavioural ele-
ment. There is no doubt that kind-
ness always wins and it has been
proven time and again by people.
Kindness has a lot of benefits which
includes increased happiness and a
healthy heart. It slows down the
ageing process and also enhances
relationships and connections,
which will indirectly boost your
health. Kindness is spreading happi-
ness to make other’s day better and
by making them smile.

People who do not know you will
begin to like you right away.
Kindness is the most valuable char-
acteristic that comes at no cost.
Even someone who has no money
and wears only a rag on his body
might be generous to others.
Everyone should be kind to others.
Kindness encompasses a wide
range of behaviours. Integrity, em-
pathy, respect, and decency are all

essential components. Being mod-
est shows your humility and lays the
groundwork for kindness.
Generally, kind people are de-
scribed as those who respect their
elderly and younger people, who
are soft spoken and when they
make big mistakes, they forgive
people very easily. 

If a person finds a kind person,
then he should respect him as if he
respects his parents or other loved
ones. Kindness gives us lot of bene-
fits in life. Kindness can bring good
health for you because doctors have
approved that showing kindness to-
wards everyone can help someone
survive for many years without any
disease. It can reduce the problem
of stress, depression or any other
anxiety which you may have, be-
cause kindness will make people
happy and they will be happy, you
will be automatically happy that
your stress and many others Will re-
duce problems. Kindness can also

bring us a good amount from  cus-
tomers. It is very clear that when an
investor wants, he should be kind
and this is what the investor gets af-
fected and provides his money to
your business. There are many rea-
sons why kindness is important.
First, it creates a positive ripple ef-
fect. When we are kind to others,
they are more likely to be kind to us.
Second, it builds strong relation-
ships. When we show kindness to
others, they feel appreciated and
valued. This can lead to deeper and
more meaningful relationships. It is
often called the golden rule be-
cause it asks us to treat others the
way we want to be treated.
Kindness is about helping others,
even if there is nothing in it for us. It
can make someone’s day, and it
doesn’t cost a thing. playing
amongst themselves. 

Kindness is defined as the quality
of being friendly, generous, and
considerate. It is a basic good moral

that we should all live by.
Unfortunately, in today’s society,
kindness seems to be in short sup-
ply. With all the violence, greed,
and selfishness that we see on the
news, it can be easy to forget that
there are still good people in the
world. It is essential for all of us to
understand the value of kindness.
Kindness affects our mentality and
gives us internal peace. It reduces
all stresses of life and brings smiles
to our faces. Showing kindness and
respect to others for a minute can
keep you in the hearts of everyone
for the rest of your life. Always re-
member, it does not cost anything
to be kind. We must treat others
with kindness without expecting re-
ciprocation. It is important to be
kind because it makes one feel
good about oneself. When you do
things for other people and help
them with anything, it makes you
feel warm and that you have ac-
complished something.

Kindness begins with the understanding that we all struggle

Central Chronicle welcomes, articles, write ups, comments on different issues for
editorial page (800-900 words), Letter to editor for this page. It can be sent by

e-mail at: editorcentralchronicle@gmail.com
The letters can be edited or rewritten for clarity of thoughts.

All that Glitters is Litter
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East London, Feb 01 (PTI):

With the Women’s T20
World Cup days away,
India will look to conclude
the final leg of their prepa-
rations with a win in the
tri-series final against
South Africa here on
Thursday.

India, following their 1-4
series loss to Australia at
home, have bounced back
with three wins in the tri-
series and would be hop-
ing to end the tournament
on a high before they enter
the 10-team global compe-
tition beginning on
February 10.

India had got the better
of South Africa in the tri-
series opener before their
repeat league fixture was
washed out. India beat
West Indies twice to enter
the final.

However, in the World
Cup, India’s main chal-
lenge will be to outsmart
the likes of England and
Australia.

With eight wickets in
three games, all-rounder
Deepti Sharma will be the
go-to bowler for India in
the final.

Under fire batter
Jemimah Rodrigues got
much needed runs in the

final league game against
West Indies and would be
aiming for consistency.

A big positive for India
was the return of Pooja
Vastrakar, who had been
out of action due to an in-
jury. The India U-19

women’s team lifting the
inaugural U19 World Cup
in Potchefstroom could be
the motivation for
Harmanpreet’s side to go
all out in the final, and
then go on to win an elu-
sive ICC title.

India seek tri-series title
going into T20 World Cup

Squads
India Women: Harmanpreet
Kaur (c), Smriti Mandhana
(vc), Anjali Sarvani, Yastika
Bhatia, Harleen Deol,
Rajeshwari Gayakwad,
Amanjot Kaur, Sabbhineni
Meghana, Meghna Singh,
Shikha Pandey, Sneh Rana,
Renuka Singh, Jemimah
Rodrigues, Deepti Sharma,
Devika Vaidya, Pooja
Vastrakar, Sushma Verma,
Radha Yadav.
South Africa Women: Sune
Luus (c), Chloe Tryon (vc),
Anneke Bosch, Tazmin Brits,
Nadine de Klerk, Annerie
Dercksen, Lara Goodall,
Shabnim Ismail, Sinalo Jafta,
Marizanne Kapp, Ayabonga
Khaka, Masabata Klaas,
Tebogo Macheke,
Nonkululeko Mlaba, Tumi
Sekhukhune, Delmi Tucker,
Laura Wolvaardt.

Match starts 6.30 IST.

Dubai, Feb 01 (PTI):

S w a s h b u c k l i n g
Indian batter
Suryakumar Yadav con-
tinued his stay at the
top in the ICC rankings
released on Wednesday.

Suryakumar reached
the rating of 910 points
after he stroked a quick-
fire innings of 47 dur-
ing the first match of
India’s ongoing series
against New Zealand in
Ranchi as the excit-
ing right-hander
maintained his healthy
lead at the top of the
T20I rankings for bat-
ters. While Suryakumar
played a more com-
posed knock of 26 not
out in the second match
of the series, the 32-
year-old dropped back
to a total of 908 rating
points as a result. It also
means Suryakumar re-
mains within striking
distance of England
batter Dawid Malan in
the race to hold the
highest rating of all
time for men’s T20I

batters.
Malan achieved a rat-

ing of 915 points in
Cape Town back in 2020,
but Suryakumar now
holds the second high-
est rating of all time for
T20I batters following
his recent heroics with

the willow. He claimed
the top ranking for
current batters while
scoring a total of 239

runs from six matches
at last year’s T20 World

Cup and only last
month was deserved-
ly named the ICC T20

Cricketer of the Year.
No other Indian fea-
tured in the top 10 of
the batters or bowlers
list while Hardik
Pandya remained third
among all-rounders.
India’s Mohammed
Siraj contines to be the
top-ranked bowler in
the ODI rankings.
Shubman Gill (sixth),
Virat Kohli(seventh)
and Rohit Sharma

(ninth) remain
static in the bat-

ters’ list.

Suryakumar remains 
at top of ICC rankings

Newcastle, Feb 01 (AP):

A club reborn after its
Saudi-backed takeover,
Newcastle is headed to a
first cup final this century
in a season that could also
end with Champions
League qualification.

Newcastle beat
Southampton 2-1 on
Tuesday despite a late red
card for star midfielder
Bruno Guimaraes to seal a
3-1 aggregate victory in
the English League Cup
semifinals, thrilling the
northeast team’s success-
starved fans who waved
black-and-white scarves
while singing about going
to Wembley Stadium.

The final at English soc-
cer’s national stadium is
on Feb. 26 and Newcastle
is likely to be facing
Manchester United, which
leads 3-0 from last week’s
first leg at Nottingham
Forest. Their return game
is played Wednesday.

Newcastle can expect
more heady days over the
next few years now that it
has the richest owners in
world soccer, having been
bought by Saudi Arabia’s
sovereign wealth fund 18
months ago. High-profile
signings are sure to come,

especially if Newcastle
finishes in the top four of
the Premier League it is
currently in third place to
get into the lucrative
Champions League.

Before that comes its
first League Cup final
since 1976, and a first trip
to Wembley since the FA
Cup final against Man
United in 1999. “You want
to be in finals of competi-
tions to increase your sta-

tus and make yourself
more desirable for people
to join,” Newcastle manag-
er Eddie Howe said. “This
is a club on the up.”

The player pushing
Newcastle into the final
Tuesday was a local lad.
Sean Longstaff, a 25-year-
old midfielder from near-
by North Shields, scored
in the fifth and 21st min-
utes at a vibrant St. James’
Park to put Newcastle 3-0

ahead on aggregate, build-
ing on Joelinton’s winner
in the first leg in
Southampton last week.

Longstaff drove home
an angled shot for the first
goal and then finished off
a flowing team move in-
volving Joelinton, Joe
Willock and Miguel
Almiron for an excellent
second. “The place was
bouncing and the energy
they gave off was unbe-

lievable,” Longstaff said of
Newcastle’s fans. “They
stuck with us through
thick and thin and when
times were not great and it
was pretty bleak. I am so
happy for them.”

Che Adams pulled one
back for the visitors from
the south coast in the 29th,
only the second goal
Newcastle has conceded in
all competitions since Nov.
6. But second-half pres-
sure failed to yield another
goal for Southampton,
which eliminated
Manchester City in the
quarterfinals.

Guimaraes was sent off
in the 82nd minute for
stamping on the lower leg
of Southampton substi-
tute Samuel Edozie. The
initial awarding of a yel-
low card to the Brazil in-
ternational was changed
to a red after the referee
viewed the incident on the
pitchside monitor.

Guimaraes will miss
Newcastle’s next three
games all of which are in
the Premier League but
will be available for the
final. Newcastle will head
into next month’s final
looking to win its first
major trophy since the FA
Cup in 1955.

Newcastle reaches 1st cup final under Saudi ownership
Newcastle
United’s
English 
defender
Kieran Trippier
(L) fights for
the ball with
Southampton’s
Ghanaian
defender
Mohammed
Salisu during
the English
League Cup
semi final 
football match
between
Newcastle
United and
Southampton
at St James’s
Park stadium in
Newcastle.

Milan, Feb 01 (AP):

Inter Milan warmed up
for its upcoming Serie A
derby with a 1-0 victory
over Atalanta in the
Italian Cup quarterfinals.
Defending champion
Inter will face either
Juventus or Lazio in a
two-legged semifinal in
April.

Inter, which is second in
the league, faces city rival
AC Milan in Serie A on
Sunday.

The Nerazzurri had
needed a late equaliser
and extra time to see off
second-division Parma in
the last round but had the
better of the play against
Atalanta, which is fourth
in Serie A.

Matteo Darmian scored
the only goal of the game
in the 57th minute with a
precise shot across into
the bottom right corner.
Hakan alhanoglu also hit
the post for Inter four
minutes before the break.
Atalanta’s best chance
came at the stroke of half-
time but Duv n Zapata
headed over from a great
position in front of goal.

Inter beats Atalanta 1-0 
to reach Italian Cup semis

Inter Milan’s Belgian forward Romelu Lukaku runs for the ball.

New Delhi, Feb 01 (PTI): The
Indian team management
could consider playing
Shubman Gill in the middle
order ahead of Suryakumar
Yadav in the first Test against
Australia after Shreyas Iyer
was ruled out of the series
opener due to a back injury.
Iyer failing to recover from
back spasms will certainly
open one spot in the Indian
batting order and the choice
will be between Surya, a career
middle order batter who has
the X-factor and Gill, who has
mostly opened for the national
team in Tests. Iyer, who has
been a consistent performer in
his short Test career, was
India’s stand out batter in the
2-0 series win in Bangladesh
in December. “When New
Zealand came to India in late
2021, Shubman Gill was
being considered for mid-
dle order as KL Rahul was
supposed to open with
Mayank Agarwal. Then
Rahul got injured and Gill
opened. Then he got
injured again. He was
being considered for mid-
dle order in red ball,” a
BCCI source privy to
development told PTI.
With skipper Rohit
Sharma and vice cap-
tain Rahul being the
first choice openers in the
squad, followed by Cheteshwar
Pujara and Virat Kohli at num-

bers three and four respective-
ly, the number five slot
becomes very important in the
Indian context as that individ-
ual is expected to play the sec-
ond new ball. In case of Gill,
being a Test regular and having
originally started his red ball
career as a middle order bat-
ter, certainly helps his case.
“When Rahul Dravid manned
India A, Gill had played in mid-
dle order in a West Indies A
tour where he had a double
hundred in one of the Tests. To
be fair, he was originally a mid-
dle order batter, who was con-
verted into an opener,” the for-
mer national selector said. In

case of Surya, his dominance
against spinners on wickets

offering turn is a key fac-
tor.

“In case Nathan Lyon
gets to turn his off

breaks big, then
SKY can disman-
tle him with his
footwork. But
a g a i n s t
C u m m i n s ,
H a z l e wo o d ,
Gill could be
a better bet,”

he added. Iyer,
who missed the

limited overs home series
against New Zealand, has not
yet fully recovered from his
back injury and remains at the
National Cricket Academy for
rehabilitation.

Gill and Surya to compete 
for Iyer’s slot in middle order

New Delhi, Feb 01 (PTI):

Commonwealth Games
gold medallist wrestler
Babita Phogat has joined
the oversight committee
formed to probe the vari-
ous allegations against
Wrestling Federation of
India (WFI) president Brij
Bhushan Sharan Singh.

Formed by the Sports
Ministry, the oversight
committee is carrying out
an enquiry into the allega-
tions of sexual miscon-
duct, harassment, intimi-
dation, financial irregu-
larities and administrative
lapses of the WFI and its
chief. The allegations were
levelled by prominent
grapplers such as Vinesh
Phogat, Bajrang Punia,
Sakshi Malik and Ravi
Dahiya. “Former wrestler
Babita Phogat has been
added to the panel of the

Oversight Committee
formed by the Ministry of
Youth Affairs and Sports
to undertake the day-to-
day administration of the
Wrestling Federation of
India,” the ministry said
in a statement. Babita is
the sixth member of the
oversight committee,
being headed by legendary
boxer MC Mary Kom, and
includes former wrestler
Yogeshwar Dutt, former
shuttler Trupti Murgunde,
Radhica Sreeman and
Rajesh Rajagopalan, ex-
CEO, Target Olympic
Podium Scheme. Sports
Minister Anurag Thakur
had earlier this month an-
nounced the formation of
the committee to investi-
gate the charges against
the WFI chief and also
manage the day-to-day af-
fairs of the sports body.

The tussle between the
agitating grapplers and
the WFI ended after the
athletes called off their
protest following assur-
ances from the govern-
ment. However, Bajrang,
Vinesh, Sarita Mor and
Sakshi, who staged a sit-in
protest at Jantar Mantar
for three days demanding
the sacking of the WFI
president, had also ex-
pressed disappointment
that they were not consult-
ed before the formation of
the committee.

Wrestling row: Babita Phogat
joins oversight committee

Leicestershire, Feb 01 (PTI):

Out-of-favour Indian bat-
ter Ajinkya Rahane is re-
turning to county cricket
for a stint with
Leicestershire. The 34-year-
old, who last played a Test
in January last year, is set
to join Leicestershire after
the IPL and will be avail-
able for eight County
matches, as well as the en-
tire One Day Cup, the club
announced on Tuesday.
“I’m really happy to be
joining Leicestershire for
the upcoming season. I
can’t wait to play alongside
my new teammates and ex-
plore the vibrant city of
Leicester,” Rahane, who
plays for Chennai Super

Kings in IPL, said in
Leicestershire’s website.
“I’m extremely excited to
welcome Ajinkya to
Leicestershire. He comes
with a lot of experience
and a tremendous work
ethic. It’s a great opportuni-
ty for us to tap into that.”
Rahane will join the likes
of South Africa allrounder
Wiaan Mulder, who has re-
joined Leicestershire for
all three formats, and
Afghanistan quick Naveen-
ul-Haq, who has signed for
a third consecutive Vitality
Blast campaign. Rahane
played for Hampshire in
2019 where he scored a cen-
tury on County debut
against Nottinghamshire
in his previous stint.

Rahane set for county stint
with Leicestershire post-IPL

Visa delay
forces Usman

Khawaja to
miss his flight 

to India

Sydney, Feb 01 (PTI): Australia
opener Usman Khawaja was
forced to miss his flight to
India on Wednesday due to a
visa delay. The Australia squad
left for the high-profile four-
Test series against India with-
out Khawaja, who is now
expected to depart on
Thursday. “Me waiting for my
Indian Visa like... #stranded
#dontleaveme #standard
#anytimenow,” wrote Khawaja
while posting a meme on social
media. The Pakistan-born bat-
ter has played 56 Tests, 40 ODIs
and nine T20s for Australia.
The 36-year-old also featured
in the IPL back in 2016. He was
named Australia’s Test Player
of the Year on Monday, an
award named after the leg-
endary Shane Warne. Australia
will have a four-day training
camp in the outskirts of
Bengaluru before moving to
Nagpur for the first Test begin-
ning February 9. 



SNIPPETS

Revamped credit guarantee scheme
worth Rs 9,000 cr for MSMEs

A revamped credit
guarantee scheme
for MSMEs with an
outlay of Rs 9,000
crore will be
launched from
April 1, Finance
Minister Nirmala
Sitharaman said on Wednesday. In her Budget
2023-24 presentation, she also said the Centre will
launch the ‘Dekho Apna Desh’ initiative to pro-
mote domestic tourism. Further, the government
will set up National Financial Information
Registry for facilitating the efficient flow of credit
and fostering financial stability. Sitharaman also
informed that financial sector regulators will be
asked to carry out a comprehensive review of ex-
isting regulations. An integrated IT portal will be
launched for reclaiming unclaimed shares and
dividends, she said, adding the government would
also set up a single window system for registra-
tions and approvals in IFSC Gift City. A Central
Processing Centre would also be set up for faster
response to companies filing forms under the
Companies Act, Sitharaman said. She also said a
one-time new small saving scheme Mahila
Samman Saving Certificate will be made available
for two years up to 2025.

Provided free foodgrains to 
80 crore poor people

The government ensured that no one went hun-
gry during the pandemic by providing free food-
grains to 80 crore poor people, Finance Minister

N i r m a l a
Sitharaman said on
Wednesday. In
times of global
challenges, G-20
presidency gives an
opportunity to
strengthen India’s

role in the global order, she added. The govern-
ment i s implementing scheme to supply free food-
grains to poor under Pradhan Mantri Garib
Kalyan Ann Yojana (PMGKAY) with expenditure
of Rs 2 lakh crore from January 1, the finance
minister said. Agriculture and allied sector
growth has been buoyant through the years on the
back of the measures adopted by the government
to augment crop and livestock productivity, re-
turns to farmers through price support and by
promoting crop diversification. Private invest-
ment in agriculture sector has increased by 9.3
per cent in FY21 (7 per cent in FY20).

PM-PRANAM will be launched 
Finance minister Nirmala Sitharaman on
Wednesday announced that Pradhan Mantri-
Promotion of Alternate Nutrients for Agriculture
Management Yojana (PM-PRANAM) will be
launched to incentivise states to promote alterna-
tive fertilisers. The move would help to encourage
states to reduce use of fertilisers. She said that 30
Skill India international centres will be be set up
and Pradhan Mantri Kaushal Vikas Yojna 4.0 will
also be launched to skill lakhs of youth. The gov-
ernment in 2021 launched the third phase of its
flagship skilling scheme Pradhan Mantri Kaushal
Vikas Yojana to empower the country’s youth
with employable skills by making over 300 skill
courses available to them. State governments, she
said, will be encouraged to set up Unity Mall for
promotion and sale of ‘one district one product’
items and GI (Geographical indications) products.

Phase III of eCourts 
Project to be launched

The phase three of the eCourts Project with an
outlay of Rs 7,000 crore will be launched for effi-
cient administration of justice, Finance Minister
Nirmala Sitharaman said on Wednesday. The fi-
nance minister made the announcement in her
budget speech in Lok Sabha. The phase three of
the eCourts Project envisions a judicial system
that is more accessible, efficient and equitable for
every individual who seeks justice, or is part of
the delivery of justice, in India, according to de-
tails available on the website of the Department of
Justice in the Union law Ministry. “It envisions an
infrastructure for the judicial system that is na-
tively digital. It does not merely digitise paper-
based processes, it transforms processes for a digi-
tal environment.

Made cash transfer of Rs 2.2 lakh cr
under PM-KISAN scheme

The government made cash transfer of Rs 2.2 lakh
crore under the PM-KISAN scheme, Finance
Minister Nirmala Sitharaman said on Wednesday.
Presenting the last
full Budget of the
second term of the
BJP-led NDA gov-
ernment ahead of
the general elec-
tions in 2024, she
said the mission of
the government is
to achieve knowledge-driven economy. She fur-
ther said Indian economy has become more for-
malised as witnessed by significant enhance-
ment in digital payments. Institutional credit in
agriculture sector grew as much as Rs 18.6 lakh
crore in FY22 from Rs 15.8 lakh crore in FY21.
Initiatives such as PM-KISAN, PM-Fasal Bima
Yojana and forming agriculture infrastructure
fund have provided much needed support to the
sector. At the same time the role of digital infra-
structure in socio-economic development has
gathered increased importance and India posi-
tioned itself strongly as a knowledge hub. The
focus of digital India programme rests on pro-
viding high speed internet as a core utility to
citizens for delivering services, creating unique
digital identity, providing shareable private
space on public cloud (digitally store certificate
and documents).
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New Delhi, Feb 01: 

The capital outlay for the
railways has been in-
creased to the highest-ever
Rs 2.40 lakh crore in the
Union Budget for 2023-24,
Finance Minister Nirmala
Sitharaman said on
Wednesday. Presenting the
budget in Lok Sabha,
Sitharaman said the outlay
for the railways is nine
times the amount provided
in 2013-2014. She said 100
critical transport infra-
structure projects for last-
and first-mile connectivity
for coal, fertiliser and food
grain sectors have been
identified and will be taken
up on a priority basis with
investment of Rs 75,000
crore, including Rs 15,000
crore from private sources,
she said. Budget papers
showed that the net rev-
enue expenditure of the
railways is placed at Rs
2,65,000 crore in the Budget
Estimate (BE) 2023-24 as
against Rs 2,42,892.77 crore
in Revised Estimate (RE)
2022-23. Reimbursement of
losses on operation of

strategic lines has been
kept at Rs 487.51 crore in
BE 2023-24 as against Rs
2,461.90 crore in RE 2022-23.
An amount of Rs 780 crore
has been provided in BE
2023-24 towards debt serv-
icing of market borrow-
ings for national projects.
The total outlay provided

for capital expenditure in
the Budget Estimate 2023-
24 of Rs 2,60,200 crore in-
cludes Rs 2,40,000 crore
from general revenues, Rs
200 crore from Nirbhaya
Fund, Rs 3,000 crore from
internal resource and Rs
17,000 crore from internal
and extra budgetary re-

sources. The total receipt
of the railways comprising
revenues from passenger,
goods, other coaching,
sundry other heads and
Railway Recruitment
Boards have been placed at
Rs 2,65,000 crore in BE
2023-24 as against Rs
2,42,892.77 crore of RE
2022-23. Goods revenue in
2021-22 (actuals), BE 2022-
23, RE 2022-23 and BE 2023-
24 are Rs 1,41,096.39 crore,
Rs 1,65,000 crore, Rs
1,65,000 crore and Rs
1,79,500 crore respectively.
Customer amenities in-
cludes integration of
metro station with railway
station projects costing Rs
500 crore in BE 2023-24.
The allocation for rolling
stock for the railways has
almost doubled from Rs
15,157.86 crore in RE 2022-
23 to Rs 37,581 crore in
2023-24. With increased
passenger expectations,
the railways is planning to
refurbish more than 1,000
coaches of premier trains
such as Rajdhani,
Shatabdi, Duronto,
Humsafar and Tejas.

Highest-ever capital outlay
of Rs 2.40 lakh crore for 

railways in budgetNew Delhi, Feb 01:

Three centres of excel-
lence for artificial intelli-
gence in top educational
institutions and 100 labs
in engineering institu-
tions for developing appli-
cations using 5G services
will be set up, Union
Finance Minister Nirmala
Sitharaman announced
on Wednesday.

The finance minister
made the announcement
in her budget speech in
Lok Sabha. “Three centres
of excellence for artificial
intelligence will be set up
in top educational institu-
tions. Leading industry
players will partner in
conducting interdiscipli-
nary research, developing
cutting edge applications
and scalable problem solu-
tions in the areas of agri-
culture, health, sustain-
able cities,” she said.
Sitharaman said that a
total of 100 labs will be set
up in engineering institu-
tions in collaboration with
various authorities, regu-
lators, banks and other
business for developing
applications using 5G
services. “To realise the
new range of opportuni-
ties, business models and

employment potential, the
labs will cover, among oth-
ers, applications such as
smart classrooms, preci-
sion farming, intelligent
transport systems and
healthcare applications,”
she said.

The finance minister
announced that to address
learning loss incurred
during the pandemic
years, a national digital li-
brary for children and
adolescents will be set up
for facilitating availability
of quality books across ge-
ographies, languages and
genres. As many as 38,000
teachers and support staff
to be recruited in the next
three years for 740
Eklavya Model
Residential Schools serv-
ing 3.5 lakh tribal stu-
dents, she said.

Sitharaman also an-
nounced that teachers
training will be re-envi-
sioned through innovative
pedagogy, curriculum
transaction, continuous
professional development
dipstick survey and ICT
implementation. “Lab
grown diamonds is a tech-
nology and innovation
driven, energy driven sec-
tor with high employment
potential.

3 centres of excellence for
AI, 100 labs in engineering
colleges for developing 5G

applications

New Delhi, Feb 01: 

Finance minister
Nirmala Sitharaman on
Wednesday provided an
outlay of Rs 35,000 crore to
achieve energy transition
and net zero objectives and
listed green growth among
seven priorities of the gov-
ernment. “I come to the
fifth priority — green
growth. Prime minister
has given vision for LiFE,
or lifestyle for environ-
ment. To spur a movement
for environmentally con-
scious lifestyle, India is
moving firmly for the pan-
chamrit, the net zero car-
bon emission by 2070,
usher in green industrial
and economic transition.
This budget builds on our
focus on green growth,”
the finance minister said
in her budget speech in

Lok Sabha on Wednesday.
For energy transition, she
told the House that this
budget provides for Rs
35,000 crore for priority
capital investment to-
wards energy transition
and net zero objectives and
an energy security by min-
istry of petroleum and
natural gas. Earlier in
November, 2021, Prime
Minister Narendra Modi
had pledged to achieve net
zero carbon emissions by
2070 under the Paris
Agreement at the United
Nations climate confer-
ence COP26 in Glasgow,
United Kingdom.

Modi had presented
India’s national state-
ment at the Glasgow sum-
mit, listing out five com-
mitments of India to com-
bat climate change. He
had also raised the

Nationally Determined
Contribution (NDC) of
achieving 450 giga watt
non-fossil energy capaci-
ty to 500 giga watt by 2030.
She also spoke about the
recently launched
National Green Hydrogen
Mission with an outlay of
Rs 19,700 crore, which will
facilitate transition of
economy to low carbon
intensity, reduce depend-
ence on fossil fuel imports
and make the country
adopt technology and
market leadership in this
sector. “Our target is to
reach an annual (green
hydrogen) production of
five MMT by 2030,” she
said. She told that the
House that government
will provide viability gap
funding for 4,000 MWh
battery energy storage
systems.

FM provides Rs 35,000 crore outlay
to achieve energy transition, net

zero objectives in Budget

New Delhi, Feb 01: 

Fiscal deficit would be
brought down to below 4.5
per cent by 2025-26, Finance
Minister Nirmala
Sitharaman said on
Wednesday. She also said
that tax receipts for the
next fiscal are budgeted at
Rs 23.3 lakh crore and
states would be allowed 3.5
per cent of GDP as fiscal

deficit. To finance the fiscal
deficit in 2023-24, net mar-
ket borrowing from dated
securities is estimated at
Rs 11.8 lakh crore,
Sitharaman said while pre-
senting the Union Budget
for 2023-24 in the Lok
Sabha. She retained the fis-
cal deficit target of 6.4 per
cent in the revised estimate
for FY2022-23 and reduced
it to 5.9 per cent for the next

fiscal. The government had
pegged the fiscal deficit at
at 6.4 per cent of the GDP
for the current financial
year. The fiscal deficit or
the gap between expendi-
ture and revenue for 2022-23
is estimated to be Rs
16,61,196 crore. The coun-
try’s fiscal deficit was pro-
jected higher at 6.9 per cent
for 2021-22 as against 6.8 per
cent estimated earlier.

Fiscal deficit to be brought down
to below 4.5 pc by 2025-26: FM

UNION BUDGET

The Union Minister for Finance and Corporate Affairs, Smt. Nirmala Sitharaman pres-
ents the Union Budget 2023-24 to the President, Smt. Droupadi Murmu at Rashtrapati
Bhavan, in New Delhi on February 01.

New Delhi, Feb 01:  

Finance Minister Nirmala Sitharaman on Wednesday
proposed to double the deposit limit for Senior Citizen
Savings Scheme to Rs 30 lakh and Monthly Income Account
Scheme to Rs 9 lakh. In her Budget Speech, the minister

also announced a
new small savings
scheme for women.
“The maximum de-
posit limit for
Senior Citizen
Savings Scheme

will be enhanced
from Rs 15 lakh to Rs

30 lakh,” the minister
said in her 87-minute long speech. She also proposed that
the maximum deposit limit for Monthly Income Account
Scheme will be enhanced from Rs 4.5 lakh to Rs 9 lakh for a sin-
gle account and from Rs 9 lakh to Rs 15 lakh for a joint account.
Announcing a new ‘Azadi Ka Amrit Mahotsav Mahila Samman
Bachat Patra’, Sitharaman said a one-time new small savings
scheme, Mahila Samman Savings Certificate, will be made
available for a two-year period up to March 2025.

Govt doubles deposit limit
for Senior Citizen Savings

Scheme to Rs 30 lakh
Mumbai, Feb 01: 

Benchmark BSE Sensex
zoomed over 1,200 points in
the afternoon trade on
Wednesday as market in-
vestors cheered the Union
budget proposals presented
by Finance Minister
Nirmala Sitharaman in the
Lok Sabha. The 30-share
BSE barometer zoomed
1,223.54 points or 2 per cent
to its intra-day high of
60,773.44. The broader NSE
Nifty jumped 310.05 points or
1.75 per cent to 17,972.20.
“The market had mixed ex-
pectations on the budget pre-
suming it to be populist and
low elbowroom for the gov-
ernment ahead of the slow-
ing economy, high inflation
and interest rates. However,

the government has taken it
to a new zone with a well-
tuned perfection between
growth and stability. “The
rise in capital expenditure
by 33 per cent to Rs 10 lakh
crore is the shot in the arm
heading a multiplier effect
on the economy. While high
amount of schemes and tax
benefit to rural economy
and taxpayers will enhance

consumption growth in
India. Much beyond expecta-
tions, a win-win for house-
holds and corporates. It is a
10 on 10 budget,” said Vinod
Nair, head of Research at
Geojit Financial Services.
Sunil Damania, Chief
Investment Officer,
MarketsMojo, said said that
overall, the budget is “excel-
lent”. “The absence of nega-

tive news is a tremendous
source of optimism. And the
stock market has been ec-
static about this budget.
“The relief on personal in-
come tax by providing re-
bate up to Rs 7 lakh and
making changes in the slab
rate under the new income-
tax regime comes as a major
boost to the Indian markets.
The FM did not tinker with
the capital gains which has
cheered the markets,” said
Sanjay Moorjani, Research
Analyst, SAMCO Securities.
Finance Minister Nirmala
Sitharaman on Wednesday
tweaked the slabs to provide
some relief to the middle
class by announcing that no
tax would be levied on annu-
al income of up to Rs 7 lakh
under the new tax regime.

Sensex jumps over 1,200 points post
Budget announcements
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Rs 5.94 lakh crore allocated to
Defence Ministry in Union Budget
The defence budget was in-
creased to Rs 5.94 lakh crore
for 2023-24 from last year’s al-
location of Rs 5.25 lakh crore.
In the Union Budget present-
ed in Parliament by Finance
Minister Nirmala Sitharaman on Wednesday, a
total of Rs 1.62 lakh crore has been set aside for
capital expenditure that includes purchasing new
weapons, aircraft, warships and other military
hardware. For 2022-23, the budgetary allocation
for capital outlay was Rs 1.52 lakh crore but the re-
vised estimate showed the expenditure at Rs 1.50
lakh crore.

Govt to continue 50-year 
interest-free loans to states

Finance Minister Nirmala Sitharaman on
Wednesday announced that the Centre will con-
tinue 50-year interest-free loans to state govern-
ments for one more year. She also said the en-
hanced capex of Rs 10 lakh crore for infrastruc-
ture development is at 3.3 per cent of the GDP.
Presenting the Budget for 2023-24, she said the
newly established infrastructure finance secre-
tariat will assist in attracting more private invest-
ment. An expert committee will also be set up to
make infrastructure classification and financing
framework suitable for Amrit Kaal, she added. On
October 13 last year, Prime Minister Narendra
Modi had launched the Gati Shakti - National
Master Plan, aimed at developing integrated in-
frastructure to reduce logistics costs.

No separate mention of disinvestment
proceeds in Budget 2023-24

The Budget for 2023-24 has
not separately mentioned
the amount that the govern-
ment plans to raise from
disinvestment or privatisa-
tion of state-owned compa-
nies. Earlier, proceeds from disinvestment were
shown separately as part of the miscellaneous re-
ceipts in the Capital Receipts Budget. As per the
2023-24 Budget document, the revised estimate for
miscellaneous capital receipts for the current fis-
cal has been pegged at Rs 60,000 crore, lower than
the Rs 65,000 crore projected in Budget estimates
for 2022-23. For the next fiscal beginning April 1,
the miscellaneous capital receipts have been
pegged at Rs 61,000 crore.

Rs 2,200-crore Aatmanirbhar 
clean plant programme

The government will launch a Rs 2,200-crore
Aatmanirbhar clean plant programme, Finance
Minister Nirmala Sitharaman said on Wednesday.
Presenting the Budget for 2023-24, she said an agri-
culture accelerator fund will also be set up to en-
courage agri-startups in rural areas. She further
said to enhance yield of extra long staple cotton,
the government will adopt a cluster-based and
value-chain approach. The government will also
support Hyderabad-based millet institute as a cen-
tre of excellence.

Infrastructure development 
capex hiked by 33 pc 

Finance Minister Nirmala Sitharaman on
Wednesday announced hiking the capital expen-
diture by 33 per cent to Rs 10 lakh crore for infra-
structure development for 2023-24 and will be at
3.3 per cent of the GDP. Presenting the Budget for
2023-24, she said the newly established infrastruc-
ture finance secretariat will assist in attracting
more private investment. An expert committee
will also be set up to make infrastructure classifi-
cation and financing framework suitable for
Amrit Kaal, she added.

Govt to set up central processing centre 
To ensure a faster response to corporates, the gov-
ernment will set up a central processing centre for
handling forms filed with field offices under the
companies law. Presenting the Union Budget for
2023-24, Finance Minister Nirmala Sitharaman on
Wednesday also said that an integrated Investor
Education and Protection Fund (IEPF) Authority
will be set up to make the process of reclaiming
shares and dividends easier. The Companies Act,
2013 is implemented by the corporate affairs min-
istry and the IEPF Authority also comes under
the ministry.

Govt to increase import duty on 
silver dore, bars, articles

The government on
Wednesday proposed an in-
crease in the import duty on
silver dore, bars and articles
with a view to promoting do-
mestic manufacturing. In
her Budget speech, Finance Minister Nirmala
Sitharaman also said that customs duties on arti-
cles made from dore and bars of gold and platinum
has been increased. “I also propose to increase the
import duty on silver dore, bars and articles to
align them with that on gold and platinum,” she
said. Customs Duties on dore and bars of gold and
platinum wereincreased earlier this fiscal.

UNION BUDGET

Union Finance Minister Nirmala Sitharaman with Minister of State Pankaj
Chaudhary and officials poses for photographs outside the Finance Ministry at
North Block, in New Delhi, Wednesday, Feb. 1, 2023, ahead of the presentation of
the Union Budget 2023-24. Sitharaman will be presenting her fifth Union Budget in
Parliament. 
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New Delhi, Feb 01: 

The government on
Wednesday announced an
11 per cent hike in agricul-
ture credit target to Rs 20
lakh crore for the next fis-
cal with focus on animal
husbandry, dairy and fish-
eries, a moved aimed at
providing higher farm
loans at a subsidised rates
to the farming community.
Among other big ticket an-
nouncements for agricul-
ture and allied sector, fi-
nance minister Nirmala
Sitharaman — in her
budget speech — said the
government will launch a
new sub-scheme of
Pradhan Mantri Matsya
Sampada Yojana with an
investment of Rs 6,000
crore to improve value
chain efficiencies and ex-
pand the fishery market.

Customs duty on key in-
puts for domestic manu-

facturing of shrimp feed
will also be reduced to pro-
mote export of marine
products, she said.

For adoption of natural
farming, the FM said the
government will facilitate
1 crore farmers for this
purpose and will also set
up 10,000 Bio-Input
Resource Centres for cre-
ating a national-level dis-
tributed micro-fertilizer
and pesticide manufactur-
ing network.

Further, the govern-
ment will incentivise state
governments and Union
Territories under the
Pradhan Mantri
Programme for
Restoration, Awareness,
Nourishment and
Amelioration of Mother
Earth (PM-PRANAM) to
promote alternative fertil-
izers and balanced use of
chemical fertilizers. That
apart, the government will

launch an Atmanirbhar
Clean Plant Program to
boost availability of dis-
ease-free, quality planting
material for high value
horticultural crops with
an outlay of Rs 2,200 crore,
she said. To encourage
agri-startups by young en-
trepreneurs in rural areas,
the FM said the govern-
ment will set up an
Agriculture Accelerator
Fund (AAF). A digital pub-
lic infrastructure for agri-
culture will also be built to
enable inclusive, farmer-
centric solutions.

To make India a global
hub for millets, also called
“Shree Anna”, the FM
said, Hyderabad-based
Indian Institute of Millet
Research will be support-
ed as the Centre of
Excellence for sharing
best practices, research
and technologies at the in-
ternational level.

Govt raises farm credit target by
11 pc to Rs 20 lakh crore for FY24

New Delhi, Feb 01:  

The government plans
to borrow a record Rs
15.4 lakh crore from
dated securities in FY24
to meet its expenditure
requirement to prop up
the economy. This is
higher than the total bor-
rowing of Rs 14.21 lakh
crore for the current fi-
nancial year ending
March 31, 2023. Finance
Minister Nirmala
Sitharaman while pre-
senting the Budget on
Wednesday said the net
market borrowings from
dated securities are esti-
mated at Rs 11.8 lakh
crore to finance the fiscal
deficit in 2023-24. “The
balance financing is ex-

pected to come from
small savings and other
sources. The gross mar-
ket borrowings are esti-
mated at Rs 15.4 lakh
crore,” she said. The gov-
ernment has raised Rs
12.93 lakh crore till
January 27, which is 91
per cent of the overall
borrowing target of Rs
14.21 lakh crore estimat-
ed for 2022-23.

The indebtedness of
the Centre and state gov-
ernments together is
equal to 83 per cent of
the annual gross domes-
tic product (GDP).

The finance minister
retained the fiscal deficit
target at 6.4 per cent de-
spite an increase in the
subsidy bill.

Govt to borrow record 
Rs 15.4 lakh crore in FY24 to

bridge revenue gap

New Delhi, Feb 01: 

The government on
Wednesday proposed a cut
in import duty on seeds
used to make lab-grown di-
amonds with a view to
boosting domestic manu-
facturing. In her budget
speech, Finance Minister
Nirmala Sitharaman said
that India is a global

leader in the cutting and
polishing of natural dia-
monds, contributing about
three-fourths of the global
turnover by value. “With
the depletion in deposits of
natural diamonds, the in-
dustry is moving towards
Lab Grown Diamonds
(LGDs) and it holds huge
promise. To seize this op-
portunity, I propose to re-

duce basic customs duty
on seeds used in their
manufacture,” she said.
Gem and jewellery ex-
porters had demanded a
cut in the import duty. The
industry stated that the
conventional source of
rough diamonds across
the world faces threats of
deposit depletion, which
also contribute to the ex-
ponential increase in the
cost of extraction.
Industries have thus found
lab-grown diamonds to be
a profitable alternative.
These lab-grown or man-
made diamonds are
grown inside a lab using
cutting-edge technologies
under specific parame-
ters. They have a similar
physical appearance,
chemical composition and
optical qualities as natu-
ral diamonds.

Govt to cut import duty on raw
material for lab-grown diamonds

Govt to bring 
another dispute 

resolution scheme
Vivad Se Vishwas-2
New Delhi, Feb 01: The govern-
ment will bring another dispute
resolution scheme under Vivad
Se Vishwas-2 to settle com-
mercial disputes, finance min-
ister Nirmala Sitharaman said
on Wednesday. Presenting the
Budget 2023-24, she also said a
one stop solution for reconcili-
ation and updating of identity
of individuals would be estab-
lished. The Vivad Se Vishwas
scheme provides for settle-
ment of disputed tax, disputed
interests, disputed penalty or
disputed fees in relation to an
assessment or reassessment
order on payment of 100 per
cent of the disputed tax and 25
per cent of the disputed penal-
ty or interest or fee.
Sitharaman further said as
many as 100 labs will be set up
for developing applications for
5G services in engineering
institutions. 

New Delhi, Feb 01:  

Finance minister
Nirmala Sitharaman on
Wednesday said that she
has allocated adequate
funds to scrap old vehicles
owned by central govern-
ment, and states will also
be supported in replacing
old vehicles and ambu-
lances.

Presenting the Budget
for 2023-24, she said replac-
ing old polluting vehicles
is an important part of
greening the economy. The
minister also said that
coastal shipping will be
promoted as the energy ef-
ficient and lower cost
mode of transport, both
for passengers and freight,
through PPP mode with
viability gap funding.
Recently, Union minister
Nitin Gadkari had said
more than nine lakh vehi-

cles, owned by central and
state governments, trans-
port corporations and pub-
lic sector undertakings,
that are older than 15
years will go off the road
from April 1 and new vehi-
cles will replace them.

According to a recent
notification by the road
transport and highways
ministry, from April 1, all
vehicles owned by central
and state governments, in-
cluding buses owned by

transport corporations
and public sector under-
takings, that are older
than 15 years will be de-
registered and scrapped.
The rule shall not apply to
the special purpose vehi-
cles (armoured and other
specialised vehicles) used
for operational purposes
for the defence of the
country and for the main-
tenance of law and order
and internal security, the
notification had said.

Allocated adequate funds to scrap 
old vehicles owned by central govt: FM

New Delhi, Feb 01: Finance
Minister Nirmala Sitharaman
on Wednesday said Permanent
Account Number (PAN) will be
used for common identifier for
all digital systems of specified
government agencies. The
move would help in further
promoting ease of doing busi-
ness in the country. PAN is a
10-digit alphanumeric number
allotted by the income tax
department to a person, firm
or entity. She also said that if
MSMEs fail to execute con-

tract, 95 per cent of perform-
ance security will be returned
to small business as part of
Vivad Se Vishwas scheme.
Vivad Se Vishwas scheme pro-
vides for settlement of disput-
ed tax, interests, penalty or
fees in relation to an assess-
ment or reassessment order on
payment of 100 per cent of the
disputed tax and 25 per cent of
the disputed penalty or inter-
est or fee. She also said that
Phase-III of e-courts will be
launched. 

PAN will be used for common
identifier for all digital systems

of specified govt agencies

New Delhi, Feb 01: 

The government on
Wednesday said 50 addi-
tional airports, heliports,
water aerodromes and ad-
vance landing grounds
will be revived for improv-
ing regional air connectiv-
ity in the country. The an-
nouncement was made by
finance minister Nirmala

Sitharaman while present-
ing the Union Budget for
2023-24. Over the past few
years, the government has
been taking various initia-
tives, especially the UDAN
(Ude Desh ka Aam
Naagrik) scheme, to boost
the regional air connectiv-
ity. “Fifty additional air-
ports, heliports, water
aerodromes and advance

landing grounds will be re-
vived for improving re-
gional air connectivity,”
Sitharaman said in her
Budget speech. Besides,
she said that 100 critical
transport infrastructure
projects, for last and first
mile connectivity for
ports, coal, steel, fertiliser,
and food grains sectors
have been identified.
“They will be taken up on
priority with investment
of Rs 75,000 crore, includ-
ing Rs 15,000 crore from
private sources,” she
added. UDAN flights have
transported almost close
to 1.15 crore people in the
last six years. In her first
address to the joint sitting
of Parliament on Tuesday,
President Droupadi
Murmu said the country’s
aviation sector is growing
rapidly.

Govt to revive 50 airports, heliports, water
aerodromes, advanced landing grounds

New Delhi, Feb 01: 

The government’s sub-
sidies on food, fertilisers
and petroleum are esti-
mated to rise 17 per cent
this fiscal year to Rs 5.21
lakh crore and have been
pegged lower by 28 per
cent to nearly Rs 3.75 lakh
crore in FY24. According
to the Budget document,
the government has
pegged total subsidies on
food, fertilisers and petro-
leum at Rs 5,21,584.71
crore in its revised esti-
mate (RE) for 2022-23, as
against the actual budget
of Rs 4,46,149.24 crore in
last fiscal year. Of the
total subsidies on these
three items, the food sub-
sidy is estimated to de-
cline marginally to Rs
2,87,194.05 crore in cur-

rent fiscal year from Rs
2,88,968.54 crore in 2021-
22. However, the fertiliser
subsidy is estimated to in-
crease to Rs 2,25,220.16
crore during this fiscal
from Rs 1,53,758.10 crore
in the last financial year
as subsidies on both urea
as well as non-urea nutri-
ents like DAP (di-ammo-
nium phosphate) surged.
Subsidy on urea is set to
rise to Rs 1,54,097.93 crore
from Rs 1,00,988.13 crore,
while that on phosphatic
& potassic (P&K) fertilis-
ers to Rs 71,122.23 crore
from Rs 52,769.97 crore.
Petroleum subsidy, too, is
estimated to rise to Rs
9,170.50 crore from Rs
3,422.60 crore in the said
period. During the cur-
rent fiscal year, the
Centre decided to in-

crease subsidy on both
urea as well as phosphatic
and potassic (P&K) fer-
tilisers in view of sharp
rise in global prices amid
Russia-Ukraine conflict
in order to ensure that
farmers continue to get
fertilisers at a reasonable
rate. For next fiscal year,
the total subsidies on
food, fertilisers and petro-
leum are estimated to de-
cline by 28 per cent to Rs
3,74,707.01 crore from Rs
5,21,584.71 crore in 2022-
23. Out of this, fertiliser
subsidy is estimated to
fall to Rs 1,75,099.92 crore
during 2023-24 from Rs
2,25,220.16 crore this fiscal
year. Petroleum subsidies
are estimated to come
down to Rs 2,257.09 crore
from Rs 9,170.50 crore in
the current fiscal.

Food, fertiliser, petroleum subsidies up 17 pc 
to Rs 5.21 lakh cr this fiscal; to fall 28 pc in FY24

Maturity proceeds of life
insurance policies with
annual premium of over

Rs 5 lakh to be taxed
New Delhi: An individual
will have to pay tax on the
maturity amount of life
insurance policies where
the aggregate annual pre-
mium exceeds Rs 5 lakh,
according to a Budget
proposal presented on
Wednesday. Finance
Minister Nirmala
Sitharaman in the Union
Budget proposed “to pro-
vide that where aggre-
gate of premium for life
insurance policies (other
than ULIP) issued on or
after April 1, 2023, is
above Rs 5 lakh, income
from only those policies
with aggregate premium
up to Rs 5 lakh shall be
exempt”. This will not
affect the tax exemption
provided to the amount
received on the death of a
person insured. 



S teel and cement demand is set for a boost with the fi-
nance minister on Wednesday announcing a 33% hike

in infrastructure-related capital expenditure as well as high-
er expenditure on low-cost housing, railways and logistics in
the union budget. Industry representatives and analysts said
that an increase in budget allocation for infrastructure and
construction will deliver a much-needed sentiment booster
for both the sectors, particularly during a difficult year finan-
cially due to high input costs. “A significant 33% increase in
capital expenditure to Rs 10 lakh crore – 3.3 % of the GDP,
thrust to fast-track infrastructure development, and the
highest-ever Rs 2.40 lakh crore (allocation) for railways will
translate into robust domestic steel demand, thus spurring
private investments and job creations,” said Dilip Oommen,
the chief executive at AM/NS India. The infrastructure and
construction segments account for 60% of domestic steel
consumption and the government’s capex push will result in
a “significant” demand growth for the sector, said Jayanta
Roy, Senior Vice President, ICRA Limited. 

F inance Minister
Nirmala

Sitharaman on Wednesday
announced a cut in cus-
toms duty on the import of
certain inputs for mobile
phone manufacturing. In
her Budget 2023-24 speech,
she said India's mobile
phone output rose from 5.8
crore units in 2014-15 to 31
crore units last fiscal. Her
announcement comes at a
time when India has ag-
gressively positioned itself
as an electronics power-
house to the world, as glob-

al players look for a China
plus 1 strategy.

In fact, India has
emerged as the world's sec-
ond-largest mobile phone
manufacturer backed by
the Centre's enabling poli-
cies, various incentive
schemes, and a resolve to
provide the industry with a
competitive environment.

Sitharaman also an-
nounced that customs
duty on parts of open
cells of TV panels would
be cut to 2.5 per cent,
while customs duty on

kitchen electric chimney
has been increased to 15
per cent from 7.5 per
cent. However, she said
the government would
continue with a conces-
sional basic customs
duty of 2.5 per cent on
copper scrap.

The finance minister
also announced a hike in
basic customs duty on ar-
ticles made from gold
bars while increasing the
tax on cigarettes by 16 per
cent. The government
would also reduce cus-

toms
duty on
shrimp
feed to pro-
mote exports,
she said.
Further, she
said the gov-
ernment pro-
poses to increase
the limit for pre-
sumptive taxation
for MSMEs and cer-
tain professionals to
Rs 3 crore and Rs 75
lakh, respectively.
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Govt unveils new savings scheme for 
women with 7.5% fixed interest rate 

A 'Mahila Samman Saving
Certificate' with a fixed in-

terest rate of 7.5 per cent for two
years was announced on
Wednesday by Finance Minister
Nirmala Sitharaman in her
Budget speech. The deposit can be
made in the name of a woman or
a girl child. The maximum de-
posit amount has been kept at Rs
2 lakh and the scheme will have a
partial withdrawal facility as
well. "One-time new small saving
under 'Mahila Samman Saving
Patra'. The deposit facility for the
women and girls will be for a peri-
od of two years with a rate of in-
terest of 7.5 per cent," Sitharaman
announced.

Sitharaman also said that for
the economic empowerment of
women under the Deendayal
Antyodaya Yojana National Rural

Livelihood Mission, 81 lakh self-
help groups have been created by
mobilising rural women. "We will
enable these groups to reach the
next stage of economic empower-
ment through the formation of
large producer enterprises or col-
lectives with each having several
thousand members," she said.

Financial assistance of more
than Rs 2.25 lakh crore has been
provided to small farmers under
PM-Kisan Samman Nidhi.
About three crore women farm-
ers have been provided Rs 54,000
crore under the scheme, the fi-
nance minister said.
Sitharaman also announced en-
hancing the maximum amount
of money that can be invested in
the senior citizen saving scheme
(SCSS) to Rs 30 lakh compared to
Rs 15 lakh now.
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Fully imported 
cars, including EVs,
to cost more

F ully imported cars, including elec-
tric vehicles will cost more with

Finance Minister Nirmala Sitharaman
announcing hike in customs duty in the
Union Budget 2023-24. Customs duty on
vehicles in completely built units (CBUs)
costing less than USD 40,000 or with en-
gine capacity less than 3,000 cc for petrol-
run vehicles and less than 2,500 cc for
diesel-run vehicles has been raised from
60 per cent to 70 per cent, as per the
Budget document.

Similarly, customs duty on electrical-
ly operated vehicles in CBU form,
other than with cost, insurance and
freight (CIF) value of more than USD
40,000, has also been raised to 70 per
cent from 60 per cent. The Budget also
outlined that customs duty on vehicles,
including electric vehicles, in semi-
Knocked down (SKD) form will rise to
35 per cent from 30 per cent earlier.

Already, cars imported as CBUs with
CIF more than USD 40,000 or with en-

gine capacity more than 3,000 cc for
petrol-run vehicles and more than
2,500 cc for diesel-run vehicles attract
100 per cent customs duty. "The
Government has proposed to increase
the duties on completely built units
(CBUs) to 70 per cent from 60 per cent
earlier. "This is unlikely to have a
material impact as most of the luxu-
ry cars are now assembled in India,
barring the top-end variants.

Nonetheless, an increase in cus-
toms duty will further aim to pro-
mote domestic manufacturing going
ahead," Icra Senior Vice President &
Group Head Corporate Ratings
Shamsher Dewan said. On the other
hand, Sitharaman proposed "to further
provide impetus to green mobility, cus-
toms duty exemption is being extended
to import of capital goods and machin-
ery required for manufacture of lithi-
um-ion cells for batteries used in elec-
tric vehicles.

T he government on Wednesday said there won't be any capital gain tax if
physical gold is converted to an electronic gold receipt and vice versa.

Announcing this in her Budget speech for the 2023-24 fiscal, finance minister
Nirmala Sitharaman said: "The conversion of physical gold to electronic gold re-

ceipt and vice versa is proposed not to be treated as a transfer and not to attract
any capital gains." EGRs are depository gold receipts traded on the stock exchanges.

Under this form, investors buy the gold in dematerialised form and are given gold re-
ceipts instead of physical gold. The BSE was the first stock exchange to launch EGRs on

its platform.

Physical gold conversion
to e-gold won’t attract

capital gains tax

I n a year when the Indian athletes
will compete at the Asian Games

and prepare for 2024 Paris Olympics,
the Sports Ministry has got a fillip with
the government allocating Rs 3,397.32
crore, an increase of Rs 723.97 crore, in
the Union Budget on Wednesday. The
amount is more than the revised budget
of the previous financial year (2022-23)
when the ministry received Rs 2,673.35
crore, as against the actual allocation of
Rs 3,062.60 crore. One of the reasons for
the reduced revised allocation for 2022-
23 could be the postponement of the
Hangzhou Asian Games, which will be
held this year. The ministry's flagship
programme, Khelo India --
National Programme for
Development of Sports contin-
ues to be the government's pri-
ority, with it being allotted
Rs 1,045 crore as against
the revised allocation of
Rs 606 crore during the
previous financial
year. This is an in-
crease of Rs 439

crore and points to the government's
commitment to the programme, which
over the years, has shown the potential
to produce athletes for major global
events such as the Olympics, Asian
Games and the Commonwealth Games.
The Sports Authority of India (SAI),
which takes care of organising national
camps for athletes, providing infra-
structure and equipment to athletes, ap-
pointment of coaches and maintaining
sports infrastructure, among others,
has seen a Rs 36.09 crore increase in its
budgetary allocation from the previous
year's revised expenditure of Rs 749.43
crore. Their allocation for 2023-24 stands

at Rs 785.52 crore. The
National Sports
Federations (NSFs)
have received an in-

creased allocation of
Rs 45 crore, from

previous year's
revised budget of
Rs 280 crore and
will now get Rs

325 crore.

Huge boost for 
India’s sportsperson 

in Union Budget

Customs duty on import of
certain inputs for mobile phone
manufacturing to be cut

Overseas tour packages 
could get costlier for travellers
O verseas tour packages could get costlier for travellers. Travel agents and tour operators said the

tax collected at source (TCS) for overseas tour packages has been proposed to be increased from
5 % to 20% and will hit the tourism industry hard. Rajiv Mehra, president of the Indian Association
of Tour Operators (IATO) said some of the association members who cater to outbound
tourism will have to close their businesses as the TCS has
been proposed to be increased from 5 % to 20%.
“This needs to be rolled back immediately.

None of our demands like rationalisation of
GST on tourism industry, exemption of GST on
foreign exchange earnings and refund of tax on
shopping under Tax Refund to Tourist (TRT)
scheme on shopping etc for which there is al-
ready a provision in the GST Act have been con-
sidered,” he added. Steel and Cement sectors get a booster dose
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